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Table(4-5):Autoregressive Distributed Lag Estimates
ARDL(1,0,0) selected based on Schwarz Bayesian Criterion

******************************************************************************
 Dependent variable is CG                                                     
23 observations used for estimation from 1359 to 1381

******************************************************************************
 Regressor              Coefficient       Standard Error         T-Ratio[Prob]
 CG(-1)                     .80525             .11069 7.2751[.000]
 RPG                       -3.6025             .89552 -4.0228[.001]
 TK                       .0010893           .5378E-3 2.0257[.058]
 INTP                       2158.8 566.8702 3.8083[.001]
 D64 -1175.8 328.8223 -3.5757[.002]
******************************************************************************
 R-Squared                     .99357   R-Bar-Squared                   .99214
 S.E. of Regression          332.1200   F-stat.    F(  4,  18)  695.6709[.000]
 Mean of Dependent Variable    9799.7   S.D. of Dependent Variable      3747.3
 Residual Sum of Squares      1985467   Equation Log-likelihood      -163.3431
 Akaike Info. Criterion     -168.3431   Schwarz Bayesian Criterion   -171.1818
 DW-statistic                  1.9427   Durbin's h-statistic      .16204[.871]
******************************************************************************

                               Diagnostic Tests                               
******************************************************************************
*    Test Statistics  *        LM Version        *         F Version          
******************************************************************************
*                     *                          *              
* A:Serial Correlation*CHSQ(   1)=  .014091[.906]*F(   1,  17)=  .010422[.920]
*                     *                          *                            
* B:Functional Form   *CHSQ(   1)=   .11346[.736]*F(   1,  17)=  .084274[.775]
*                     *                          *                            
* C:Normality         *CHSQ(   2)=   .42143[.810]*       Not applicable       
*                     *                          *                            
* D:Heteroscedasticity*CHSQ(   1)=   .38699[.534]*F(   1,  21)=   .35938[.555]
******************************************************************************
   A:Lagrange multiplier test of residual serial correlation                  
   B:Ramsey's RESET test using the square of the fitted values                
   C:Based on a test of skewness and kurtosis of residuals                    
   D:Based on the regression of squared residuals on squared fitted values    

(2)

1-��F

******************************************************************************
 R-Squared                     .99357   R-Bar-Squared                   .99214

. of Regression          332.1200   F-stat.    F(  4,  18)  695.6709[.000]
 Mean of Dependent Variable    9799.7   S.D. of Dependent Variable      3747.3
 Residual Sum of Squares      1985467   Equation Log-likelihood      -163.3431
 Akaike Info. Criterion     -168.3431   Schwarz Bayesian Criterion   -171.1818
 DW-statistic                  1.9427   Durbin's h-statistic      .16204[.871]
******************************************************************************

                               Diagnostic Tests                               
******************************************************************************
*    Test Statistics  *        LM Version        *         F Version          
******************************************************************************
*                     *                          *              

Serial Correlation*CHSQ(   1)=  .014091[.906]*F(   1,  17)=  .010422[.920]
*                     *                          *                            

Functional Form   *CHSQ(   1)=   .11346[.736]*F(   1,  17)=  .084274[.775]
*                     *                          *                            

Normality         *CHSQ(   2)=   .42143[.810]*       Not applicable       
*                     *                          *                            

Heteroscedasticity*CHSQ(   1)=   .38699[.534]*F(   1,  21)=   .35938[.555]
******************************************************************************
   A:Lagrange multiplier test of residual serial correlation                  
   B:Ramsey's RESET test using the square of the fitted values                
   C:Based on a test of skewness and kurtosis of residuals                    
   D:Based on the regression of squared residuals on squared fitted values    




