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Wald test of restriction(s) imposed on parameters
sfe sk sfe sfe sfe she sie sl sk sk sk st sfe sfe sfe sfe she sk ske she sie sk sk st sk st sfe sk she she sk ske ske sl sk sk st sk sk sfe sfe sk sfe she ske sl skl sk ke ske sk seoskeoskoskeoskeoskoskokok

skokskok ok ok ok Kok Kk kR ok

Based on ARDL regression of dLPROD on:
dLL dLK dLRW dINPT ecm(-1)

21 observations used for estimation from 1360 to 1380
sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk s sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk

sk s ok ok sfe sk sk sk ok sk skeokokokosk ok

Coefficients Al to AS are assigned to the above regressors respectively.
List of restriction(s) for the Wald test:

a3=0

she st st sk sk sk sk sk st sk sie sk she sk st ske st sk sk sk sk skeoske st sheske sk sk sk sk sheoste sk ske st st ske s sk sk st sk ske sk st sleoste sk skeoske skeoskeoskeoske sk skoskosk sksk
sk sk st ske sk sk ske sk sk sk skeoskosk skeok sk

Wald Statistic CHSQ( 1)= 1.3744[.241]

ke sk st sk ske sk sfe sk st sk sie sk she sk st she st she sfe sk sk she sk sk sfe sk sk sk ske st sfeske sk sfe sk sk sk st sk skeosie sk sk sk sk sfeosie sk skeosk skeoskeoskok sk skoskok skosk
kst sfeoste sk skeoske skeoskeskeoskeoske skeoskosk ko
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Wald test of restriction(s) imposed on parameters
she sk st sk ske sk sfe sk st sk ske sk sfe sk sk sk s sk she sk sk sk sk sk sheoske sk sk sk sk sheoske sk sk sk sk sk sk sk skeosie sk skeoske sk skt sk skeoskeoskeoskeoskok sk skeskok skok

sk s e sk sk sk stk ok s sk skokokokosk ok

Based on ARDL regression of dLRW on:

dLRW1 dLL dLK dLPROD dLPRODI

dINPT ecm(-1)

21 observations used for estimation from 1360 to 1380

sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk skl sk sk sk sk sk sk sk sk sk sk skesk sk sk sk sk sk sk sk
sk sk sk sk sk sk sk sk sk sk sk sk sksk ok

Coefficients Al to A7 are assigned to the above regressors respectively.
List of restriction(s) for the Wald test:

a4+a5=0

sfe sk st sk sk sk sfe ok st sk sk sk sk sk sk sk sk s sk sk sk sfeosk sk s sk sk sfeosk st skeoske sk sk sk sk sk sk sk skeosie sk sk sk st sk sk sk skeoskokoke skosk skeskok skosk
she sk sfe sfe sfe she sk sk stk sk sk sk sieseskesk

Wald Statistic CHSQ( 1)= 2.8869[.089]

she sk sfe sfe sk ske sk st st sk sk sk sfe st she she sk sie sk sk sk st sk sk sk sk sk sk sfe sk sk ske sk sl sk sk sk sk sk sfe sk sk she sk sk sttt sk sk sk sie sleskeoskoskeoskoskokok sk
sk sk sk sk sk sk sfeoske ke skeoske sk sk koskok



