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Dependent Variable: Y

Method: ARDL

Sample (adjusted): 1355 1391

Included observations: 37 after adjustments
Maximum dependent lags: 1 (Automatic selection)
Model selection method: Schwarz criterion (SIC)
Dynamic regressors (1 lag, automatic): K L

Fixed regressors: C

Number of models evalulated: 4

Selected Model: ARDL(1, 1, 0)

Variable Coefficient Std. Error t-Statistic Prob.
Y(-1) 0/424243 0/093676 4/365565 0/0001
K 2/870840 0/626247 4/570823 0/0001
K(-1) -2/666666 0/512002 -5/120632 0/0001
L 0/443132 0/124326 3/584484 0/0019
C -2/628880 0/624009 -4/190670 0/0002
R-squared 0/973315 Mean dependent var 13/96958
Adjusted R-squared 0/969979 S.D. dependent var 0/331581
S.E. of regression 0/057452 Akaike info criterion -2/750659
Sum squared resid 0/105622 Schwarz criterion -2/532967
Log likelihood 55/88719 Hannan-Quinn criter. -2/673913
F-statistic 291/7906 Durbin-Watson stat 1/894549
Prob(F-statistic) 0/000000
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ARDL Cointegrating And Long Run Form
Dependent Variable: Y

Selected Model: ARDL(1, 1, 0)

Sample: 1354 1391

Included observations: 37

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(K) 2/920840 0/656247 4/450823 0/0001
D(L) 0/433132 0/134326 3/224484 0/0029
CointEq(-1) -0/575757 0/093676 -5/939889 0/0000
Cointeq = Y - (0.3998*K + 0.7394*L -4.4709)
Long Run Coefficients
Variable Coefficient Std. Error t-Statistic Prob.
K 0/369780 0/215910 1/734634 0/0999
L 0/779440 0/254550 3/093283 0/0042
C -4/550936 1/287943 -3/538295 0/0017
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Dependent Variable: Y
Method: Least Squares
Sample: 1354 1391
Included observations: 38
Convergence achieved after 8 iterations
MA Backcast: 1353
Variable Coefficient Std. Error t-Statistic Prob.
C -2/689976 1/244439 -2/161598 0/0376
F 0/507789 0/223741 2/269544 0/0295
MA(1) 0/529008 0/152792 3/462283 0/0014
R-squared 0/354079 Mean dependent var 0/129447
Adjusted R-squared 0/317170 S.D. dependent var 0/400090
S.E. of regression 0/330608 Akaike info criterion 0/699891
Sum squared resid 3/825561 Schwarz criterion 0/829174
Log likelihood -10/29793 Hannan-Quinn criter. 0/745889
F-statistic 9/593117 Durbin-Watson stat 2/093302
Prob(F-statistic) 0/000477
Inverted MA Roots -.53



http://qjerp.ir/article-1-1550-fa.html

G pan slo o LS uSe 3 109723 L sl plyy a8 aisly oo B yan lojr iiS E
g aelem 1, = 0/91

Dependent Variable: Y
Method: Least Squares
Sample (adjusted): 1355 1391
Included observations: 37 after adjustments
Convergence achieved after 9 iterations
MA Backcast: 1354
Variable Coefficient Std. Error t-Statistic Prob.
C -1/940967 0/838011 -2/316159 0/0269
E 1/097230 0/461330 2/378404 0/0233
AR(1) -0/657046 0/177279 -3/706288 0/0008
MA(1) 0/839283 0/148848 5/638530 0/0000
R-squared 0/215593 Mean dependent var 0/041797
Adjusted R-squared 0/144284 S.D. dependent var 0/281549
S.E. of regression 0/260447 Akaike info criterion 0/248969
Sum squared resid 2/238471 Schwarz criterion 0/423122
Log likelihood -0/605919 Hannan-Quinn criter. 0/310366
F-statistic 3/023337 Durbin-Watson stat 1/846495
Prob(F-statistic) 0/043385
Inverted AR Roots -.66
Inverted MA Roots -.84
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Dependent Variable: O

Method: Generalized Method of Moments

Sample (adjusted): 1356 1391

Included observations: 36 after adjustments

Linear estimation with 1 weight update

Estimation weighting matrix: White

Standard errors & covariance computed using estimation weighting matrix
0=S+C(01)+C(02)*A

Instrument specification: M(-1) M(-2) Z(-2) R(-1)

Constant added to instrument list

Coefficient Std. Error t-Statistic Prob.
C(1) 0/022161 0/002661 8/326683 0/0000!
C(2) 0/843939 0/166534 5/067676 0/0000!
R-squared 0/908772 Mean dependent var 0/181301
Adjusted R-squared 0/906089 S.D. dependent var 0/036763
S.E. of regression 0/011266 Sum squared resid 0/004315
Durbin-Watson stat 1/439371 J-statistic 2/813408
Instrument rank 5 Prob(J-statistic) 0/421297
Dependent Variable: O
Method: Generalized Method of Moments
Sample (adjusted): 1356 1391
Included observations: 36 after adjustments
Linear estimation with 1 weight update
Estimation weighting matrix: White
Standard errors & covariance computed using estimation weighting matrix
0=S+C(01)+C(02)*A+C(03)*D81
Instrument specification: M(-2) M(-1) Z(-2) R(-1)
Constant added to instrument list
Coefficien
t Std. Error t-Statistic Prob.

C(2) 0/012907 0/016719 0/772005 0/4456

C(2) 1/179150 0/652025 1/808442 0/0797

C(3) 0/007847 0/013862 0/566077 0/5752
R-squared 0/913007 Mean dependent var 0/181301
Adjusted R-squared 0/907735 S.D. dependent var 0/036763
S.E. of regression 0/011167 Sum squared resid 0/004115
Durbin-Watson stat 1/443153 J-statistic 2/775518
Instrument rank 5 Prob(J-statistic) 0/249634
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Dependent Variable: O

Method: Generalized Method of Moments

Date: 03/10/16 Time: 22:01

Sample (adjusted): 1356 1391

Included observations: 36 after adjustments
Linear estimation with 1 weight update
Estimation weighting matrix: White

Standard errors & covariance computed using estimation weighting matrix
0=S+C(01)+C(02)*A+C(03)*D81

Instrument specification: M(-2) M(-1) Z(-2) R(-1)
Constant added to instrument list

Coefficient Std. Error t-Statistic Prob.
C(1) 0/023189 0/017813 1/301822 0/2020
C(2) 1/237200 0/694512 1/781395 0/0841
C@3) 0/004511 0/014756 0/305673 0/7618
R-squared 0/912255 Mean dependent var 0/191577
Adjusted R-squared 0/906938 S.D. dependent var 0/038846
S.E. of regression 0/011851 Sum squared resid 0/004634
Durbin-Watson stat 1/435861 J-statistic 2/719080
Instrument rank 5 Prob(J-statistic) 0/256779
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