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Mull Hypothesis: Unit root (commeon unit root process)

Series: GDPGW

Date: 0211217 Time: 18:00

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

MNewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 68

Cross-sections included: 17 (3 dropped)

Method Statistic Prob.**

Levin, Lin & Chu t* -13.2797 0.0000

** Probabilities are computed assuming asympotic normality

Mull Hypothesis: Unit root (individual unit root process)
Series: GDPGW

Date: 021217 Time: 18:01

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 80

Cross-sections included: 20

Method Statistic Prob**
Im, Pesaran and Shin W-stat -3.31717 0.0005
Im, Pesaran and Shin t-bar -2.32598
T-bar critical values *** 1% level 1.92108

5% level 2.30081

10% level 2.48980

** Probabilities are computed assuming asympotic normality
*** Critical values from original paper

Mull Hypothesis: Unit root (common unit root process)

Series: LNGCI

Date: 021217 Time: 17.55

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 48

Cross-sections included: 12 (8 dropped)

Method Statistic Prob**

Levin, Lin & Chu t* -3.25068 0.0005

** Probabilities are computed assuming asympaotic normality

Intermediate results on LNGCI

Levin, Lin & Chu Unit Root Test on GDPGW

Im, Pesaran and Shin Unit Root Test on GDPGW

Levin, Lin & Chu Unit Root Test on LNGCI
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Mull Hypothesis: Unit root {(individual unit root process)
Series: LNGCI

Date: 021217 Time: 17:55

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 80

Cross-sections included: 20

Method Statistic Prob.**
Im, Pesaran and Shin W-stat -1.07178 0.1419
Im, Pesaran and Shin t-bar -1.59521
T-bar critical values == 1% level 1.92106

5% level 2.30081

10% level 2.48980

** Probabiliies are computed assuming asympotic normality
*** Critical values from original paper

Mull Hypothesis: Unit root (common unit root process)

Series: LNGDP

Date: 02H217 Time: 18:12

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

MNewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 68

Cross-sections included: 17 (3 dropped)

Method Statistic Prob.**

Levin, Lin & Chu t* -3.65095 0.0001

** Probabilities are computed assuming asympotic normality

Mull Hypaothesis: Unit root (individual unit root process)
Series: LNGDP

Date: 021217 Time: 18:13

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 80

Cross-gections included: 20

Methaod Statistic Prob**
Im, Pesaran and Shin W-stat -1.96451 0.0247
Im, Pesaran and Shin t-bar -1.88576
T-bar critical values ***: 1% level 1.92108

5% level 2.30081

10% level 2.48980

** Probabiliies are computed assuming asympotic normality
== Critical values from original paper

Im, Pesaran and Shin Unit Root Test on LNGCI

Levin, Lin & Chu Unit Root Test on LNGDP

Im, Pesaran and Shin Unit Root Test on LNGDP
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Levin, Lin & Chu Unit Root Test on GDPGW

Mull Hypaothesis: Unit root (common unit root process)

Series: GDPGW

Date: 021217 Time: 18:51

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic 1ag length selection based on SIC: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 76

Cross-sections included: 19 (3 dropped)

Methaod Statistic Prob.**
Levin, Lin & Chu t* -5.37835 0.0000

** Probabilities are computed assuming asympotic normality

Im, Pesaran and Shin Unit Root Test on GDPGW

Mull Hypothesis: Unit root (individual unit root process)
Series: GDPGW

Date: 02/1217 Time: 18:52

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 88

Cross-sections included: 22

Wethad Statistic Prob.**
Im, Pesaran and Shin W-stat -8.79346 0.0000
Im, Pesaran and Shin t-bar -3.97508
T-bar critical values ***: 1% level 2.35385

5% level 272719

10% level 291069

** Probabilities are computed assuming asympotic normality
== Critical values from eriginal paper

Levin, Lin & Chu Unit Root Test on LNGCI

Mull Hypothesis: Unit root (common unit root process)

Series: LNGCI

Date: 02/1217 Time: 19:02

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 76

Cross-sections included: 19 (2 dropped)

Method Statistic Prob.**
Levin, Lin & Chu t* -3.15103 0.0008

** Probabilities are computed assuming asympotic normality
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Mull Hypothesis: Unit root {(individual unit root process)
Series: LNGCI

Date: 021217 Time: 19:03

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 88

Cross-sections included: 22

Method Statistic Prab.**
Im, Pesaran and Shin W-stat 0.21067 05834
Im, Pesaran and Shin t-bar -1.18103
T-bar critical values = 1% level 235385

5% level 272719

10% level 2.91069

** Probabilities are computed assuming asympaotic normality
== Critical values from original paper

Mull Hypothesis: Unit root (commen unit root process)

Series: LNGDP

Date: 021217 Time: 18:53

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Total (balanced) observations: 36

Cross-sections included: 9 (13 dropped)

Method Statistic Prob**

Levin, Lin & Chu t* -472485 0.0000

** Probabilities are computed assuming asympotic normality

Mull Hypothesis: Unit root (individual unit root process)
Series: LNGDP

Date: 021217 Time: 19:03

Sample: 2010 2014

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Total (balanced) observations: 88

Cross-sections included: 22

Method Statistic Prop.=
Im, Pesaran and Shin W-stat 1.38055 0.9178
Im, Pesaran and Shin t-bar -0.81490
T-bar critical values ***: 1% level 235385

5% level 2727119

10% level 2.91089

** Probabilities are computed assuming asympotic normality
*** Critical values from original paper

Im, Pesaran and Shin Unit Root Test on LNGCI

Levin, Lin & Chu Unit Root Test on LNGDP

Im, Pesaran and Shin Unit Root Test on LNGDF
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-3q. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 3606008 2 0.1643

03338 53 438y i 55 (s, 9u5S (515 gl 905 il 4 o g

Redundant Fixed Effects Tests
Equation: Untitled
Test period fied effects

Effects Test Statistic df. Prob.

Period F 7.432465 (493)  0.0000
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-5q. Statistic  Chi-5qg. d.f. Prob.

Cross-section random 3233512 2 0.1885
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Redundant Fixed Effects Tests

Equation: Untitled
Test period fixed effects

Effects Test Statistic df. Prob.

Period F 1.878248 (4103) 0.1198
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Dependent Variable: GDPGRW

Method: Panel EGLS (Cross-section random effects)
Date: 12/02M15 Time: 12:20

Sample: 2010 2014

Periods included: 5

Cross-zsections included: 20

Total panel (balanced) observations: 100

Swamy and Arora estimator of component variances

Wariable Coefficient Std. Error t-Statistic Prob.
LMGCI 17.32588 3494814 4 9575949 0.0000
LMGDPCAP -1.463976 0.890220  -1.644510 01034
C 1212274 7662092  -1.582170 01170
Effects Specification
s.0. Rho
Cross-section random 0.554966 01806
Period fixed (dummy variables)
Idiosyncratic random 1.821148 08194
Weighted Statistics
R-squared 0.35846Y Mean dependentvar 05871223
Adjusted R-squared 0.317077 S.D. dependentvar 2222082
S.E. of regression 1.836805 Sum squared resid 3137684
F-statistic 8.660859 Durbin-Watson stat 1.182124
Prob(F-statistic) 0.000000
Lnweighted Statistics
R-squared 0.418640 WMean dependentvar 0871223
Sum squared resid 376.0263 Durbin-\Watson stat 0.936402
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Dependent Variable: GDPGRW

Method: Panel EGLS (Cross-section random effects)
Date: 12/0215 Time: 12:13

Sample; 2010 2014

Periods included: 5

Cross-sections included: 22

Total panel (balanced) obsernvations: 110

Swamy and Arora estimatar of component variances

Wariable Coefficient Std. Error t-Statistic Prob.
LMGCI 1549522 6161221 2514959 0.0135
LMGDPCARP -1.788888 0616324  -2.904301 0.0045
C -5.334088 T.362280  -0724516 04704
Effects Specification
s.0. Rho
Cross-section random 2065396 04141
Period fixed (dummy variables)
Idiosyncratic random 2456538 0.5854
Weighted Statistics
R-squared 0136510 Mean dependent var 2.089361
Adjusted R-squared 0086210 S.D. dependentvar 2585201
S.E. of regression 2471255 Sum squared resid G29.0312
F-statistic 2713907  Durbin-Watson stat 1.581286
Prob(F-statistic) 0.017325
Lnweighted Statistics
R-squared 0.232532 Mean dependentvar 2.089361
Sum squared resid 1039108 Durbin-Watson stat 0.957242




