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1.Beaver,Kennelly and Voss
2.Sterling
1.Behavioural Finance
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2.Menta Accounting
1. Das ,Markovitz, Scheid and Statman
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1. Bias
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2. Cognitive Psychology
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1.Anchoring and Adjustment
2.Availability bias(Accessibility)
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1.Confirmation Bias
2.Disposition Effect
3.Narrow Framing



A azils glosl 04 g ar dal 5 led o Canglta I pl 53 0kl » 0L s Joy I
33,8 55 Fhm O 4 e Lilg 5o
s s g Sl 51 LT o slizel yl sl 3l Lot dibuy hg Olygad  —F
s ga iy B3 33 (sl (6 i Jlazl b (uiliy o slize
L u;u&iou;\f@_uﬁujmﬁ@Cﬁjq@ujwatzv‘sﬁvﬁsw -V
03 s e el Sdoe L Lo T4 ) Staol ST 3 ol Lyl a by st 4l
Sl es ¢ ab‘ﬁcl_?r.;‘j}j_:) 5L S ,m a3 aSaas rlqd\\)d)\fjjf\ﬂf«ibﬂ S
FS L ednT aan 4 1) oo o8 6505 6K O oo o ol ) 6 SE o e K0
3055 Pl S F A S (5365 358 o o (BB i S e r el il
Sl e et ol (i3l ails Wb anT 51 515 ST T Lo a5 05 G
T & I pocams Glad s o 51 Sluls 5 Ll o) Dlali 5 sl s 28515
sl ()08 5 e ol S L el K
S5 6 3h Cow ol Dslal asd sph e el ol Gl A ST A
OT slo (S5 Sz 01y S5 ol B8 3 (s 355m 350 b 23 51 o shlas
T olzal 8 Cnd sl osill b & Wi e alzi) Glasll pa das s
1 plew iy 5l apllae sl o OIS st ST (s (ol 5 o5 plew 5L >
Al o) s Sl 5 S, Lakd i o35k e 33 4 1) 0T 5 ST edalia
S B SIS 25 GV plew 8 onl S s e Ly
OT 515 A8 a1y 355 Sodaol S (6La0l5 Y pons 513120 woudl (53985 -4
ol o 0L L 350 & Vgama 5555 o030 algn 5 57,5 O ite 3 55 ol il 8

oLl OT ol 1 Lo S ool 5 SBlaloe 5 dias o Conal Olej 3l 53 K3 e 8 51 iy

1.0ptimisim Bias
2.Representiveness
3..Halo Effect
1.Mispricing

2. Regret Theory
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Ranking of Mental Accounting Effective Factors
For Portfolio Construction by Innovative Investors
Via VIKOR Technique

Abstract

This study has been done to identify factors affecting the
mental accounting. The research population have formed
faculty and students and capital market participants in Ardabil
province. The number of population and samples were
respectively 196 and 130. Delphi technique and Kendal
Coefficient is used to analysis and for ranking of VIKOR
technique. Results showed that Anchoring and Adjustment,
Availability bias (Accessibility), Confirmation Bias, , Projection
bias, , Halo Effect ,Market sentiment , Optimism Bias , Regret
Theory ,Disposition Effect, Pessimism Effect, Narrow Framing,
[llusion of Control, , Representativeness, Self-Deception, were

factors affecting the mental accounting,.

Keywords: Behavioral Finance, Recognition Psychology, mental

accounting, investment, portfolio.
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