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(M3): LPSI=f (LCP, LGP, LDP, LOP, Dy, D3, D)
(M4): LPSI=f (LCP, LGP, LDP, LOP, Dy, D3, D)
(M5): LPSI=f (LCP, LGP, LDP, LOP, Dy, Ds, D)
5 dsd 5 350 sladie w3l dde OBl 5 auwlie g glalaT 8 Q)ﬂ;T@u

el 0l 051 &'Lu

SIGLIT pé G905 @ 1(2) Jour

Akaike's Information Criterion Schwarz's Bayesian Criterion
MODEL M2 favours M1M1 versus M2=7/4346 favours M1M1 versus M2=7/4346
MODEL M3 favours M1M1 versus M3=-0/32314 favours M1M1 versus M3=-0/323114
MODEL M4 favours M1 M1 versus M4=3/3425 favours M1M1 versus M4=3/3425
MODEL M5 favours M1 M1 versus M5=12/7852 favours M1M1 versus M5=12/7852

Geiows Slwlons I Jool 5™
dslie 5 GIOLAT 8 ot 0o S5 sladie Ol sie Cond 0 505T 0,LeT arslons 4 42 55 L
mosls e 5 Uads ples y sl Jube 5 o plowil Lad it 4y lie ST 5 o seiles slajleT
PSS el ML obsl Jue pmadd 4 bo opl ply 6wl ol
e . - . g4 C e s
ddr 0 (AL L il o atg i85 ils & 5B (VAR) s b 5 355 sy 02

o) aT Ol s ST g 4By OLanl S o sl 5 SIS 50 30 Slaslms 5 55

1- Pesaran (1974), Davidson and MacKinnon (1981), Fisher and McAleer (1981), and
Godfrey and Pesaran (1983)
2- Schwarz's (1978)
3- Akaike's (1973)
L g o okl 35 (55l SYslae M2l <57 (Vector Autoregressive Model) ,ls » s 5 555 Jaa-4
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order LL AIC SBC
11 71/3317 | 461/5772 | 751/5772
10 85/9757 | 442/5793 | 707/5793
9 124/9286 | 447/8904 | 687/8904
8 169/9020 | 459/2219 | 674/2219
7 193/6066 | 449/2847 | 639/2847
6 238/6967 | 460/7329 | 625/7329
5 277/4896 | 465/8839 | 605/8839
4 321/3484 | 476/1009 | 591/1009
3 370/1900 | 491/3007 | 581/3007
2 421/8931 | 509/3619 | 574/3619
1 469/6227 | 523/4497 | 563/4497
0 23/3419 | 3/1568 11/8432
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A | e | ol Sl ogaiTt
LPSM(-1) | 0/0854 | 0/1250 (0/496)0/ 683
LCP(-1) | 20028 |  0/610 (0/00)4/958
LOP(-1) | U319 | 0845 (0/122)1/560
LDP(-1) | -1973 | 0955 (0/035)-2/066
(L)LGP | 0/484 | 0RI3 | (0/025) 20276
C Ul | 6231 (0/840)0/202
D, 0707 | 01386 (0/070)1/829
D, | -0760 | 0354 (0/035)-2/143
D, | 0627 | 0243 (0/012)-2/572
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Serial Correlation Functional Form Normality Heteroscedasticity

12/57(0/401) 0/043(0/835) 4/968(0/068) 0/133(0/714)
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LR Test of Deletion of Deterministic/Exogenous LR Test of Block Granger
Variables in the VAR Non-Causality in the VAR
(0/000)56/286= CHSQ(15) (0/000)31/208 = CHSQ(4)
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Lagrange Multiplier Statistic | Likelihood Ratio Statistic F Statistic

(0/022)5/265= CHSQ(1) (0/020)5/383 = CHSQ(1) F(115,1)=5/232(0/024)
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