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Dependent Variable: LHT?
Method: Pooled EGLS (Cross-section weights)

Date: 05/04/06 Time: 19:05

Sample: 1380 1390

Included observations: 11

Cross-sections included: 22
Total pool (unbalanced) observations: 160

Linear estimation after one-step weighting matrix

Prob. t-Statistic Std. Error Coettficient Variable
0.0105 2.596379 0.372052 0.965989 C
0.0000 5.529720 0.063838 0.353004 LEDU?
0.0000 5.859051 0.048641 0.284993 LBIM?
0.0000 5.422275 0.063459 0.344092 LINCM?
0.1736 1.367992 0.004634 0.006339 EMP?
Fixed Effects (Cross)
0.057707 AZSH—C
-1.770369 AZGH—C
0.379813 ARDB—C
-1.979507 ZNJ—C
0.2293306 KRD—C
0.089592 GHZ—C
0.177540 KRMSH—C
0.005569 HMD-—C
-0.046726 YZD—C
0.066619 SMN—C
-0.231323 KHORNRA-—C
0.387837 LRS—C
0.219680 MKZ—C
0.234885 GHM—C
-0.327962 TEH—C
0.735672 BSHR—C
0.158461 SITN—C
0.123598 KRM—C
-0.064534 ESFN—C
-1.573194 GLN—C
0.717360 KHORNSH—C
0.853101 ELM—C

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

7.889616 Mean dependent var 0.981451R-squared
3.508573 S.D. dependent var 0.977991 Adjusted R-squared
4.444639  Sum squared resid 0.182123S E. of regression
1.862283 Durbin-Watson stat 283.6075F-statistic
0.000000Prob(F-statistic)
Unweighted Statistics

6.199886 Mean dependent var 0.970083R-squared
1.596496 Durbin-Watson stat 4.492718Sum squared resid
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Redundant Fixed Effects Tests
Pool: POOLO1

Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.0000 (21,134) 17.160341 Cross-section F
0.0000 21 208.870192Cross-section Chi-square

Cross-section fixed effects test equation:
Dependent Variable: LHT?
Method: Panel Least Squares
Date: 05/04/06 Time: 19:41
Sample: 1380 1390
Included observations: 11
Cross-sections included: 22

Total pool (unbalanced) observations: 160

Prob. t-Statistic Std. Error  Coefficient Variable
0.1468 -1.458275 0.352379  -0.513866 C
0.1635 -1.399912 0.083973  -0.117555 LEDU?
0.0133 2.505694 0.070047 0.175516 LBIM?
0.0000 33.68537 0.026872  0.905189 LINCM?
0.5346 0.622430 0.004799  0.002987 EMP?
6.199886 Mean dependent var 0.890137R-squared
0971846 S.D. dependent var 0.887302 Adjusted R-squared
0.628467 Akaike info criterion 0.326253S.E. of regression
0.724566  Schwarz criterion 16.49841Sum squared resid
0.667490 Hannan-Quinn criter. -45.27736Log likelihood
0.574713 Durbin-Watson stat 313.9634F-statistic

0.000000Prob(F-statistic)
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Correlated Random Effects - Hausman Test
Pool: POOLO1
Test cross-section random effects

Yo

Chi-Sq.
Prob.  Chi-Sq. d.f. StatisticTest Summary
0.0000 4 65.378619Cross-section random

Cross-section random effects test comparisons:

Prob. Var(Diff)) Random Fixed Variable
0.0000 0.000933 0.111241 0.329984 LEDU?
0.0000 0.000756 0.181600 0.296252 LBIM?
0.0000 0.002381 0.704253 0.315377 LINCM?
0.0012 0.000001 0.003629 0.006074 EMP?

Cross-section random effects test equation:
Dependent Variable: LHT?
Method: Panel Least Squares
Date: 05/04/06  Time: 19:42
Sample: 1380 1390
Included observations: 11
Cross-sections included: 22

Total pool (unbalanced) observations: 160

Prob. t-Statistic Std. Error Coefficient Variable
0.0014 3.255964 0.383393 1.248315 C
0.0000 4489553 0.073500 0.329984 LEDU?
0.0000 4.601511 0.064381 0.296252 LBIM?
0.0000 4971768 0.063434 0.315377 LINCM?
0.0720 1.813163 0.003350 0.006074 EMP?

Effects Specification

Cross-section fixed (dummy variables)

6.199886 Mean dependent var 0.970221R-squared
0.971846 S.D. dependent var 0.964666 Adjusted R-squared
-0.414472  Akaike info criterion 0.182682S.E. of regression
0.085244 Schwarz criterion 4.471952Sum squared resid
-0.211554 Hannan-Quinn criter. 59.15774Log likelihood
1.565157 Durbin-Watson stat 174.6347F-statistic

0.000000Prob(F-statistic)

Y
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Dependent Variable: LHT
Method: Panel Generalized Method of Moments
Transformation: First Differences
Date: 04/30/06 Time: 09:53
Sample (adjusted): 1382 1390
Periods included: 9
Cross-sections included: 21
Total panel (unbalanced) observations: 117
White period instrument weighting matrix
White period standard errors & covariance (no d.f. correction)
Instrument specification: @DYN(LHT,-2) @DYN(LEDU,-2.-3) LEDU LBIM
LINCM POP
Constant added to instrument list

Prob. t-Statistic Std. Error  Coefficient Variable
0.0000 11.70211 0.024075 0.281733 LHT(-1)
0.0000 12.17595 0.020292 0.247080 LEDU
0.0000 9.261794 0.023231 0.215160 LBIM
0.0000 4.222749 0.045709 0.193016 LINCM
0.0870 1.726632 0.001081 0.001866 EMP?

Effects Specification

Cross-section fixed (first differences)

0.132060 S.D. dependent var 0.046636Mean dependent var
5.276044 Sum squared resid 0.217043S.E. of regression
21 Instrument rank 14.77366]-statistic
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