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1. Schumpeter, 1912
2. Robinson, 1952
3. Financial Development
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1. Diamond
2. Allen & Gale
3 Levine

4. Holmstrom&Tirole, 1993
5. Laporta, Lopez-De- Silanse, Shleifer, Vishny
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1. Goldsmith, 1969
2. Demetriades& Hussein, 1996
3. Muhsin Kar et al, 2010
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1. Bong-Soo Lee, 2012
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1. International Monetary Fund (IMF)

2. World Development Iindicators (WDI)
3. Perpetual Inventory Method

4 Berlemann & Wesselhof

5. Structure- Activity
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. Structure-Size

. Structure-Efficiency

. Financial-Activity

. Financial-Size

. Financial-Efficiency

. STV: Stock Market Total Value Traded Ratio
. MC: Market Capitalization Ratio

. TURN: Stock Market Turnover Ratio
. PBC: Bank Credit Ratio

10. OVC: Over Head Cost Ratio

11. PC: Private Credit Ratio
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1. Wagner & Hlouskova,2007

2. Pedroni Pooled Test

3. Pedroni Group mean Test

4. Fully Modified Ordinary Least Square
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1. Bispham,2005
2. Bia& Kao, 2005
3. Dynamic Ordinary Least Squares
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