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Method: Manel Seneralized Method of Moments

| Fanstarmatian: Qhoganal Deviations

Ciame: 0701014 Time: 1014

Sample fadjnsterd- 2040 #2017

Meriods included: 2

Crass-zactons included: 21

Tulal panel b dancady ubrserealions. G0

Wihite period instrument weighting ratri

White period standard errors & zovarianco (d.f. caorroctod)

Instrumant st @BOYINLNGDP - 2 LNTRAS T LHIMYE ST 13 LIMG OG-
LMLABORE-1) LMRZE )

Vandablea Cocficiont St Errar - Btetistiz Frab.
I RGTIRP-1) T13TTARL n-anina 145411 N *AFif
LG E2y 1.2729035 0062172 4.2921747 0.cooM

LM HM 11246841 L4211 ERExFciin (AR
LHMIMWYEST 2.2247192 0 20606 2771604 0.Ccarr

I RGO =T ARN? S n-hnenq7r A1 1M AT nrnns
L L&D -1.G46207 0.1713194 -+ 951207 0.CaG4

LMMNED J.2Udgad U Ukgs Ul AHBELETY [INRIE .}

Fffe-ts Sperificatinn

Crogs-zaction ixed (ortiogaonal dey ations)

fMean depende it var -1.0060315 5.0, dependzntvar 00301249
S.E. of ‘ograccion 1.022045  Surr cquarcd rosid 002e780
J-slatlstic 11282327 Instrament rank 14.00C000
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Dependent WYariable: LMGDP

Method: Panel Generalized Method of Maoments

Transformation: First Differences
Date: 0712614 Time: 10:594
Sample {adjusted): 2010 2012
Periods included: 3
Cross-sections included: 47

Total panel (halanced) ahservations: 171
Difference specification instrument weighting matrix
Instrument list: @OYMNLMGDP -2) LNTRACT) LMIMVEST-1) LMGOW{-1)

LMLABCURE1Y LMMRIE-1)

Yariahle Coefficient Std. Error t-Statistic Frob.
LMGDPE-1) 0516933 01681458 3.074095 0.0025
LMGDPE-2) 0.044727 0.087534 0510965 06101

LMTRA 0.349302 0.061446 A.6B4697 Q.oooo0
LMIMYEST 0171017 0072824 2348334 n.oz201

LGy -0.232856 0095686  -2.434591 0.0160
LMLABOUIR 0237111 0.033144 2 BB98749 0.0ovya

LHMRI 0.085488 0.231362 0.3694949 n.y122
Effects Specification
Cross-section fixed {first differences)
hean dependent var 0.0269589 5.0, dependent var 0.033646
S.E. of regression 0.043102  Sum sguared resid 0.304674
J-statistic 93588169 Instrument rank 14.000000




