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1. Degree of Publicness 
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1. Crowding Out 
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LnG 0- /5611 2- /98 7 4- /0234 2- /99 7 

LnY 1/1241 2- /98 7 3- /1865 2- /97 7 

LnR 2- /94 2- /98 7 4- /0234 2- /99 7 

LnN 2- /2499 2- /97 7 1- /4643 2- /97 7 

LnOIL 2- /6 2- /96 7 5- /4553 2- /97 7 
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1. Error Correction Model 

2. Stationary 
3. Augmented Dickey Fuller 
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1. Integrated  
2. Auto Regressive Distributed Lag 
3.Schwartz 
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!� !�O
 0/097 0/0125 LnR 
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40/0-  
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R2= 99/0       F= 4/1636)000/0(      Durbin's h-statistic= /0- 41022[.682] 
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1. Banerjee, Dolado and Mestre 
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