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2. A. Shiravi, and S. N. Ebrahimi, Exploration and Development of Iran’s Oilfield Through Buy-back,
Natural Resources Forum 30, Blackwell Publishing Ltd., 2006, p. 200.

3. Ibid, p. 200.

4. M. Bunter, “The Iranian Buy-Back Agreement”, vol. |, Issue # 02, March, 2003, p. 2. (available at:
www.goeconsulting.co.uk).
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33. Basis of Design (BOD)

34. Basic Design (B.D)

35. Effective Date (E.D)

36. Front End Engineering Design (FEED)
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37. Subcontracts
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39. Open tender
40. Open capex
41. Project Management Costs (PMC)
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43. Maximum Efficient Rate (MER)
44. Handover
45, Data Test Appraisal Program (DTAP)
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48. Y. Omorogbe, The Oil and Gas Industry: Exploration and Production Contracts, Malthouse Press
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61. Production Support and Assistance Contract (PSAC)



VYAY (ybianoj = 3y /PR 0 ko [ Molipus (B Ao o Y¥

2 O Mg gt 15 anih joas e )3 ofgy el U sy o2y SIS ale
)3 oage 4y 3 1) ()10, 059

Spoxe 5 Wy «BList Gilisee Jole )3 Clles sladiyjo (Sl (sladby)l B )5 A
(LS o &5 1 35805 S5 e g3 bags Ioy15 Bl S 5 L
g ) Moz e oo Laih 5 ol IS alop <855 HLidl 3 Mg 5 Sldnwys
P Iy WS e by 39)9 ordelnl laabje cwplus Grxes g 4235 g Al
» S lye pogMe e o> JpuS 5 )l ypte (blite g bl
3 om bl ol (b5 stz 4Tl e 290 Jlasl 5 5,500 Sglite sty
ol (gaze o (glyld id piny  wdige Olalllas dls yo
Oped ) Gl ]y B g il St sVl is p3 Jlite @ sl 4 gy e
b Jols 908 5 b glie p olpl gy el 5 cueSle > a5 g4
NIy e g o el ot do g 5 g s aoye 1> 8 ol (slac s
B g e wdYl oo dyeidsd 5 oSl gy0plil iy (B LIS s 0594
g Slodly 13 I8 jemwd o 1) ol oSyl slasl cas Jedlw eSSl b oo Slis
als)l 3 5l (6,505 pawye o Cunl o ddxie ol > dly)l8 £o5 cpl 5l ud dw (eSG
Ololyd Sleglis cpudly oy e a8 5yl 0939 Adgi j0 S )lie (sladly)l 3 lgie cow wwdVl
S (5 hin B o) TS eleyr & 35 ot csllael I &y Hin g (slaslo)5 L
b sl Sloan e (s g (wlal 9l dlox 1598 (15lg8 15 gydie @lypde b ol
D9 youdi de 990 (ilsd B ( JPB (Brde ol o

by Glea opl 31 yeSie ladlyylyd oS sad o lis dbyl3 g5 90 ol dwslds
Olapols g (aoj 5 lio 2 g CaSlla g CoaSle (Gglh g5 e 1l ooyl
Sy g8 ISalop GphSun) ol Wy Cap wb))l8a Sl
dlxe 0926 (e Sl 050 9 9 0093 13 s i giue 118 Gt IS AL s
5 drwgs dnogl «BLiiS] )93 5l e Cu e 0550 5 baay o b cloyu cuiSHL ¢ 5
A a3y besgles cpl a dlds cpl )d 5,05 0 500



YR @ by Ao g ol pl 5 g Gl cwdWU gLoggp 50 Blie aw (gbadl,l,E oyl

:xobe

) -

dlro &5 5 2 ol (slodlo))B st Y s 3 (5gb by Loy dS L)l
YA DY 505 o el g 550 35 0 sl

oyt b JSaly € in g sl il b oD llpmitn el o
YAEINV/A § 50 abas Bl e gl 5 i il o] 455

Canivo (S 4 pls o & Jlite gy 3l3)])3 pows Jud calllpaisen counlpl @
MMMV i 0y93 FEA o )l pl cis

2 o)ly cdlEnl zliw WSy 5 pade Bilo usdezte cllpaiiiw o ounlpl o
ine sl daldas 4g] ol 5 ) I 5 s i e g sladly)
I lwe; F (5 FY 090 ¢l o oKy awluwpole g 5od> 08l

2 ol 58b g Jlite g golsyl g oSl sla Sy o819l paitom o omnlpl @
3 el 5Ly bt S5 5 &5 i) alulyd sVl (slasly )3
AYAY DY 5 o]

Jol Al ()0 g (U] joyee e (Mol )b s plpdS wbgiail @
IYYA o

e s NS la Gl ) (gl B g S s sl o
NYAD il — Jlr & 5 5l e o S sl g

b pten I8 ) 5 Slaslo B S (5 oS gl ol gyl @
ol swlwpsleg ot 0aSil alore o gads dolilad & S \lie (ladly)l )3 (com
AYAY bl & 5 A 093 0o

01Suiily Al ¢ gads dolilad & i3 il )3 )5 ] ponde g CuSIlod olayd ¢joil ] @
VAR o ) (b e 0y93 s oBtily (culopgleg 5oi

JE 5 el i 0 4y 0 S lio D)8 Gpis pllii ihaae (s)lail 03j B e
IYAD (s drmwgs 5 (owidigeo &S ol yLi]

IYVA Kl o g5l dlaid] dloeo &yl ] Jilie zu (slols)l)3 Counlod )lal ¢ SudsSSls @

elee dlxo &G g s @lie Sl 6yl p0 00 SaCusliw 5 (o @l Dgane (Lis)> @
AYAY b & Jlo FF b o gt 5

IYAR ol G g i Yl iz 0 Jliio go Lo ydems cplo @



IPAY yliwo = 3l /FA o lows [ Modlopm Bgds dloeo % YYY

T 4 15 5 s zosYl s o BUY-BACK) lize s (clashs,)5 Ao yasms cplo
Jecslebigel 150 (oMl Sl o8tils ol )l o> (58 s, o5/ o>
AYAD - WWAS Moy

porde (BUY-Back) Jlite zo (58 aloyw sbass))3 (Boi> (glaaiar opeiler ( Solo
ATAY Gl = jloe (5 231> o o pd> (sloy ying iy dloo Mindl iy 335 9 Cnls
csloagy o o)l b5 sladlayl By Blite gy el bl )5 oo
YAV (e = 5l & (5 o3l oed o Fpd

SFl) Slnogs sloofyy oIS £5 s o sl Gl i) (s S
AYAE lials ol ario g ol oSl 1l sl 1S aal sl oflorls, o5

AR s oMo 3er ) b7 G8> cpmrdlies (5900

ol o dwyde (8> Al ¢ gpds 5 488 ol I lite s LS jhere ( Ul 5e
AYAY s pbae

s o Apd> dleo (385 3led) Cuelye 0)byd Mollinm 6yl 49 e (e
AYAD ¥B (b ¢ alloyn (Sgi> 9ol 35 5o

Jie aill g Jlite e bl 5 Llos 5 (iloJao? (i) je dadme 5 Lo jerxe e
AYAD (63 ¢ S V8 o oolais] colindoe alomo &)yl 33 3153 g lodingo

AYAS o33l Mo il sl 5 b (ol 15 5,531 M g L e ol Mo

oY -

e Beredjick, N. and Walde, T., Petroleum Investment Policies
Developing Countries, Graham & Trotman Ltd., 1998.

e Bunter, M., “The Iranian Buy-Back Agreement”, vol. I, Issue #02,

March, 2003, Available at: www.goeconsulting.co.uk.

e Ghandi, A., Lin, C-Y C., “An Analysis of Risk and Rate of Return to
International Oil Companies from Iran’s Buy-back Service Contracts:

The Case of Soroosh and Nowrooz”, 2011, Available
http://www.ucdavis.edu.

e Omorogbe, Y., The Oil and Gas Industry: Exploration and Production

Contracts, Malthouse Press Ltd., 1997.

e Shiravi, A. and Ebrahimi, S. N., Exploration and Development of Iran’s
Oilfield Through Buy-back, Natural Resources Forum 30, Blackwell

Publishing Ltd., 2006.

o Wright, J. & Byrknes, A-H., “Buy-back Contract Risk Modeling Using

System Dynamics”, Sustainability in the Third Millennium, 2000.



