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Dependent Variable: DLNHP
Method: Panel EGLS (Cross-section SUR)
Sample (adjusted): \Ya--\YYA
Periods included: \Y
Cross-sections included.: A
Total panel (balanced) observations: \\Y
Linear estimation after one-step weighting matrix
Prob. t-Statistic | Std. Error | Coefficient| Variable
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Weighted Statistics
VAA¥-YA | Mean dependent var (IANNYF 1 R-squared
YIAYYR0¥ | S.D. dependent var {IVYYEYY | Adjusted R-squared
A¥/0AY | Sum squared resid VAYAYYS S.E. of regression
YIY-#£YY | Durbin-Watson stat AAYoY | F-statistic
e Prob(F-statistic)
Unweighted Statistics
“NYA-£+ | Mean dependent var N AtdRYd R-squared
YIXPYYAY | Durbin-Watson stat /P03 - 04 Sum squared resid
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Dependent Variable: DLNHP
Method: Panel EGLS (Cross-section SUR)

Praob. t-Statistic | Std. Error | Coefficient| Variable
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Weighted Statistics
YIFYYYAY | Mean dependent var JAONAYYY | R-squared
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In this article, the impact of Mehr housing scheme on the housing
market of Iran is investigated by using panel data and asymmetric
ARDL model proposed by Schein, Yu, and Greenwood-Nemov (2011).
For this purpose, the data for nine provinces namely: Tehran, Guilan,
Mazandaran, Eastern Azerbaijan, Khuzestan, Fars, Isfahan, Hamedan,
and Zanjan in the period 1991 to 2011 are applied. The variables are
extracted from Poterba and Tobin model, and we assume the issued
building permits to be our variable in estimating the effect of Mehr
housing on the house price. Our results show the high impact of the
number of households (population) variable, and the liquidity on
housing price. Also, the important conclusion is that the Mehr housing
scheme has not been able to reduce housing prices and prohibit its
indiscriminate growth. However, performance of the plan has affected
the expectations of people for future, and resulted in stagnation of
housing transactions which itself has caused the relative decline of
housing price.
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