1¥4) r).smgcﬂ)l.a..ia u\i-&?b))}‘ﬁb})jdbé‘@%ﬂj})@‘@

S Hgis” Sl 1Ko pVeoV-Teeq Jbo Ol 1
8L drwgd
(OECD :535g0 4xltan)

S Lo e
OleyS yal sl ol&ails sladl suslasly HLuzils

S o) p0
OleyS b s olKails slaxdl ol ulils IS (gemiils

WAV o dy sl AWRVB/Y e 13l s o b

ol

33 (S s Sl OAS 5 585 55 05 s Sk S 52094 b 63N Yor ¥ Lo 51 S Olgr Jle Ol s
63Lal 3l lacculon U 4 (Ol o ol 23 8 355 4 (glo3b slal o, s cdd ST IS T
ClalT g am 5 bl 08 515 Olgr (ool o g Sy 4y e SET IS T 555, J1yaé
oot 1o i 515 36 53 Mo O 5 6555 eall i 5101 s ) 57 S 015 0 e
G ash,y 515 sde sla,y 528 55 55 05 SIOECD « ot sladbe s ool ;815 5 Sl SlS”
Syt ool sty dre 5 b 53 (glay 5287 4 1y 55 Sl 2 a5l 5 6U1 S ol (sl g
Jals 5 glaibate glaculn K58 Julos 4y sosls 2 28 |, OECD 5 als cous Sl
Sl 4y 4 5 b (o ploil OECD wilate 1 513 (s ailate 55 ol ol 53505 0 SUSS L Ly 5287
Llyy 1 0T SIS0 5 0l s 1 At Sl eSS 5 55 o533 ) 53 O s 5
Colow @bl Sl 55 1 e o8l 51 55 (OECD) il 4 5 (sl 5287 (555 5 (3Ll
ﬁi,;.g;_wtuuuwunsw;wu,,;sﬁguoiﬂ,;‘wéﬁf;?gMp;,,u;éu
UG 1 osbiul b b ol 4 8 15 (oo Sl i1 3,57 5 sl (6ibe s (sl cardlr Jute canlllas

YooV=Y. 9 JL& u‘fu CJ‘J” 1440-Y++4 093 é‘j(g_;.'.}l‘u L;Lha:‘: JZ))LW}L&\)JJ.A J‘

@shakibai@mail.uk.ac.ir 2 s o kin 55— %)



Foylosts (g dillaie dswg 9 SLadl aloxo %4

J..;UJL.»g\J_wJ;‘Um))TﬁCL:;:J...f)lj_jw)fw}.;OECDL;La)}daféjbd&lﬁwf
(I otfqt,;jsgwlwtﬁ\w,m@ouwﬁ 75 1,0ECD la )58 (s v o) Ko
il 03 S 51 Kan Lo y575 Ol 5s 41, OECD (la 528

C33 (F36 (F15 JEL s i

The Effects of Recent Financial Crisis on Business
Integration of OECD Countries

Alireza Shakibaei

Associate Professor in Economics,
Kerman University

Maryam Saeid

MA Student in Economics

Absreract

World's financial crisis which began in 2007 with the collapse of New York stock
market and explosion of housing bubble in America has undergone huge changes.
This crisis, which started with incorrect economic policy of America Federal
Reserves, has rapidly changed the economic feature of the world.

According to statistics, certainly, it can be said, this crisis is the largest financial
crisis in history, also it absolutely is global and pervasive phenomenon.

In recent years, OECD is advanced to announce its skills and experience to the
developing economy and market economy. The necessity of 76globalization, the
amplitude of OECD is expanded and analyzed the quality of regional policy and the
communication of countries with each other and this issue is done beyond the
OECD region.

Also, since the crisis is completely new in this period of time, a research which
studies the crisis and its effects on economic and business relations of developed
(OECD) countries is of great importance.

Adjusting trade policy with the aim of preventing from the affection of financial
crisis on countries is the most dominant aim of this study.

This study benefits from Gravity Model to make a pattern to estimate trade effects,
by using this model (econometrics and Panel Data Model), effects of financial recent
crisis on business integration of OECD countries during 1995-2009 were
investigated. The results of the study showed that the effects of recent financial
Crisis on business integration of OECD countries was 75 percent which showed that
happening of financial crisis integrate OECD countries make more integrated 75
percent.
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