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1. The Interest Rate Chanel
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3. The Asset Price Channel
4. The Tobin Q Theory



FA oylois golaidl clocaslow g b ingjs dolilas Ve

GhIP Sn OB 0T Jlisas 5 3530 (s 0B w250 5 0 15 SR o pe DL
ol J;‘.&:; ug.«.n Colw ‘_;)3T>}..~ 9 ‘\:’\i U’:"ib’e‘ ug.\.ﬂ C,.a.:} Augm& ‘_;L;LEJ U’:"l‘fq‘ Lv —'\-’Li‘_g‘
b s 1B S clols 5 oS 3 (S Wl ol

Goni Sbds > Slacwrsg 1o Jg S Cwbuw Ol BT BYS 9 Frgo F-F

Rl S 4 D j0iwd g o wad o Sllasi! N -1

35y oA b Gobamdl by Caxds 53 ol e & 1) Cead (S (149F) 4S5 Y
b gl 3 e od 1S5 4 e WnolSy sl OLE3 lgun 3 slaa o o5 St Ly,
4 ) (S ki Lias o OLE (6 7S 2S5 055 Al Ly o ot Wl LSS pad 41T
OAYY) us B elal i dal 1 las jamws vl st Wlg o goml Glas oty ol
,:5\;‘,Jp4,_)5;uﬂu,_..\;Ju,};,_6,;:,:{;;\14,;1;9;@150@\{@&”;u:gptrli;m;,g
5 ot ol (Sl o o S L 03 50 (5 jpomel p it ) s ) e D o
6wt§v~gwuﬁ)>¢gdw&;‘w:x})p.v\iu;ww&@éﬁgﬁbwumﬁ
o 0L 580 5 b 5 S pmmes ol ol old aad 03 B 5 Dl s e
ok ol o 4 Waad oS oloT 31 ia)ls Wy ol BT S slolis 45 ol i oS
AU Glolis 5s I ssi e g S S8l e 5 SO > il iz

L gr A5 Dl S |5 (S Bls dal g A 5 (6 S

g Cud B Sy dgaze FT-Y
O pde oy 352 g bYs 51 (S8 5 S b el sdome i lagn 1S (S p sl 4
b gy (Blash ol g0 a0 350 arlpe b b JSKaa b 5 S0l ST
w WG p Wb go,e &5 SRalS Gk Sl (Ja Cate SIS 5 ils dal g slasl Sl
b I oo LGS OYAF (g ol 5 VAP O 5 03 5ul) db ol i o5 ol 31
T Jpmamms o5 T 518 o 5 G530 4 G p25 1) (3Ll (slaolSs Wand o 31
OS5 S plal (ol el ¢l I (25 2sra s sy 5sTs s b sl 5o
W5 IOl 53 AaL sl W sl J b b oy STl el 5T g ik
LI o ot b ol 350 3005 Jy e SIS el g A8l e e

Jgona o sba (oolal Gigy 0555 53 Kol 4 a5 b s DL e ES |y Wl 5 g0 5 2alS”

1. Positive Trend Inflation and Menu Costs
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1. Tight Monetary Policy
2. Easy Monetary Policy
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1. Markov-Switching Model
2. Kalman Filter
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1. Smooth Transition Regression
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1. Varying Slopes
2. Multiple Regime Smooth Transition Autoregressive Models
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