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Johansen CoinegratonTest

Date: 082411 Time: 1207

Sample (adusted). 1373 1385

Included obsenations: 13 afer adustments
Trend assumpton: Linar deteminitic rend
Series: CS GOP GU QU

Lags nenal (nft dferences]: 110 1

Unestrited Coitegraton Rank Test (Trace|

Hypolhesized Tace 006

No.of CEfs) Eigemalue ~ Statiic ~ Crtcal Value ~ Prob™
None' 096573 190%1 478663 00000
Atmost1' 090460 753084 2979700 00000
Atmost2' 070090 227608 fe4um 0004
Atmostd* 0300965 4080 IBMGE 0008t

Trace test indicates 4 contegrating ean(s) tthe .08 lve
* enotes rejetion of the hypothesis &t the .05 el
“MacKinnon-Haug-Michels (1999) palues

Unvesticted Contegration Rank Tt (Masimum Eigemalue]

Hypathesized Maxigen 0.9

No.of CEfs) Eigemalue ~ Statisic ~ Crtcal Value ~ Prob™
Noe*  0%96573  TO7M6  2T5MY 00000
Atmost1' 090460 8256286 2003162 00000
Atmost2' 0740090 179291 12060 0016
Atmost3' 0300965 40270 3B4GE  002H

Max-igenvalu test indicates 4 contegrating ean(s) atthe .09 lve
* enotes rejetion of the hypothesis atthe .05 el
“MacKinnon-Haug Michels (1999) palues

lows

o905 s — (1) o yledds 0,55
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[ JohansenCointegraton Test

Date: 0812111 Time: 18:05

Sample (adjusted): 1373 1388

Included obsenvations: 13 afer adjustments
Trend assumption: Linear deterministic trend
Series: CS GP HKAP

Lags intenval (i first iferences}: 1to 1

Unrestrcted Cointegration Rank Test (Trace)

Hypothesized Trace 0.0
No.of CE(s) CEigenvalue  Statistic ~ Crtical Value  Prob.™

None' ~ 0.951916 5345901 2979707 0.0000
Atmost! 0808277 1400607 1549471  0.0828
Atmost2* 0307672 4776155 3041486 00268

Trace test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis atthe 0.05 level
“Mackinnon-Haug-Michelis (1999) pvalues

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized
No.of CE(s) Eigenvalue ~ Statistc

MaxEigen  0.09
Crtical Value ~ Prob.*

None' 0951918 304525 2113162 0.0001
Atmost! 0508277 9227911 1426460 02677
Atmost2* 0307672 ATIB165 3841466 0.0288

Max-eigenvalue test indicates 1 cointegrating egn(s) atthe 0.03 evel
* denotes rejection of the hypothesis at the 0.05 level
“"MacKinnon-Haug-Michelis (1999) p-values
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Dependent Varabl: LGOP

i
Method: Least Squares
Oate: 08411 Time: 16:07

ebdlfeadind | Sample: 1371 1385
5T ol sl agleys Incuded obsenations: 19
Comergence achiered ater 11 teratons
IR ARI22 N WYY Backeast 1370
VIYOYFYIRY vy
pr— e Varible ~ Coeficent  Std. Enor  tStaistic  Prob
1#-AVYVYVA v ( T R0 2206605 004
IYAY-T)1AF W (05 0726 2144%1 033010 07406
~— ~ LKA 033 0050903 2260609 (0473
WG 4506004 260086 176704 007
VF-vaavsvY A MAM) 099732 04764 B6%401  0.0000
VOFADYYAVY e
- o Resquared 0993101 Mean dependentvar  33.700%
R At Rsuaed 001 D, copndntvr 1085
11AYAVY-AY Ll SE ofregression 0106350 Akake o ctenon 1378460
IRLLTIRNN YYAY Sumsquaredresid 013613 Schwarzcrteron 1142443
Loglikelhood 1933045 F-tattc 359 8640
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Dependent Variable: LGDP

Method: Least Squares
Date: 09/19/11 Time: 20:00

W) ol @ oSy s Lo @ oz g Conds ojlas wI/

Sample: 1371 1385

Included obsenvations: 15

Failure to improve SSR after 11 iterations
Backcast: 1370
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Variable Coeficient ~ Std. Emor  t-Statistic ~ Prob
. . C -66.44076  35.74795 -1.858589  0.0927
oY @b S 06704 2412760 025977 08002
LHU 0.168512  0.071705 2350077  0.0406
7. Barro R. and Sala-i-Martin X (1995), LwB 4499552 2900848 1551116 0.1519
Economic Grwoth, McGrwhill. MA(1) 0997335 0211535 4714742  0.0008
8. Foner, Eric (2006). Give Me Liberty: An  RSQuared 0.991369  Mean dependentvar  33.70996
Adjusted R-squared ~ 0.987916  S.D. dependentvar  1.084559
American History. New York: W.W Norton  SE ofregression ~ 0.119222  Akaike info criterion ~ -1.154463
Sum squared resid ~ 0.142138  Schwarz criterion -0.918446
& Company. Log likelihood 1365847 F-statistc 267.1439
9. Gary S. Becker (1964). Human Capital: A Durbin-Watson stat ~ 2.143783  Prob(F-statistic) 0.000000
Theoretical and Empirical Analysis with  Inverted MARoots -1.00
Special Reference to Education. Chicago,
University of Chicago Press. .

10. Gharoun Masome (2000), The Role of
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Education on Economic Growth, Quarterly
Journal of Research and Planing in Higher
Education. (In Persian)
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Growth, Journal of Asian Economics, Vol.
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Growth Model for South Korea Using

Human Capital, Journal of Asian Economis.
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