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1- Transaction Cost
2- Efficient Market
3- Information Efficiency
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1- Price Protect
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1- Trading liquidity measures
2- Trading days

3- Frequency of trades

4- Trading volume

5- Trading value

6- Free float
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1- Turnover

2- Free float Turnover

3- Waiting time

4- Flow ratio

5- Amihud illiquidity ratio (price effect)
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2- Information liquidity measures
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