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3. The Basel Core Principles Committee
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4. Quality of Financial Market
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. Corruption

. Law and Order

. Bureaucracy Quality

. Government Stability

. Religion Tensions

. Basel Core Principles for Effective Banking Supervision

. IMF Code on Transparency of Monetary and Financial Policies
. Accountability Arrengement

. Independence Arrengement
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4. Political Stability and Lack of Violence
5. Government Effectiveness
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7. Rule of Law
8. Control of Corruption
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3. Independence
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Governance features of
Country Gonvernance features of supervisory function monfe:ltl?:t);opl:)hcy
Accountability Independence Total rating Independence GMT
Armenia /7% «/N¥ V¥ VAN
Australia el A% <V Viad
Austria /0 VA 5F AF
Bahamas oV VAP 5 o
Belgium a1 +/AY IN§ +/A¥F
Brazil /0 /00 /O Vias
Canada /74 /00 ¥iad N2
Chile el Vg4 V44 /94
China /YA ins ke /0%
Colombia N Vi Va Y
Cyprus /Ee V¥ /0F 0%
Czech republic oV TN Y “/AA
Denmark /7Y Vias Niad O
Ecuador /YA AV V44 +A¥
Egypt /Y ¥ial el JFA
El Salvador /0 Vid /00 /AN
Finland 4% Vid /%4 V¥
France g% Nias 50 Q¥
Germany NE ¥ia% el AN
Greece /YA A% el AN
Guatemala AL /Y YO N2y
Hungary /7Y Nad .5y AF
India /YA Vil /00 o
Indonesia /7Y /A0 “NA /54
Treland NN QY /N4 AN
Israel /YA /Y Y A
Italy /Y CIAY Nidd AN
Japan /7Y /Y /00 V/FE
Korea LoV /Y L/ /Y2
Latvia gl NV N§ \

Mauritius /FY N N4 Y

Mexico /7Y CJAY VA /54
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Governance features of

Country Gonvernance features of supervisory function monfe:lt:crt);op:licy
Accountability Independence Total rating Independence GMT

Morocco XY /FY /YA /b
Netherlands el /NF /70 <M
New Zealand N V¥ Y Wias
Nicaragua /O N /70 /0%
Nigeria /0¥ /8N Y FF
Norway /7Y /oY N VO
Peru AL /A /ZA /74
Philippine /¥ /7Y Vg Vias
Poland /7Y /00 /08 JAA
Portugal il +/AQ N¥ N
South Africa /0¥ /00 </OF AL
Spain A\ Vian V¥ /9N
Sri Lanka /O /00 /0¥ /0%
Sweden NF# ¥ia% el Q¥
Switzerland /0¥ A% Vias +/A¥
Trinidad & Tobago /0¥ V¥ Vil /FF
Tunisia Yy /2 Vidd /74
Turkey el C/AY VA */AN
Uganda /Y Nigd /0 Y4
United Kingdom AR A INF Vg
Zambia N /¥ /08 ¥iad

Source: QRT(2007) and own calculations for supervisory independence and
accountability .Arnone, et al (2007) for update of GMT index on monetary policy
independence.



