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1- Contrarian Strategy
2- Momentum Strategy
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1- Investor behaviors
2- Efficient market theory (EMT)
3- Rational market theory
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1- Early-Stage Strategy
2- Late-Stage Strategy
3- Under reaction

4- Overreaction



Y oyl &yl Olalllas aalibiad ve

ol ol por b 28 L Y pene sy Al o

) plew 338 oo slgiig o 51 i STl e ¢ e sSan (51 2!
o s abdE OEWL L s s A8 e suad, DL s Shee ulul
aip Ao 4 p gt ge (Sl (flhe 53 LS 0 4oy |, w38 8L,
a5y 0l 238 5 Shae pluly 1) plew ol S slgniy o 51 ST 2ST
S p o g |y IS OB WL b 5 edd8 08K, b S 5 LS e
S g 5 Sl ST Sy a ke 5 b 4 5 e S s s ge (551 el
Sesapel sl ael ol 338 Sl Al 4 e dilg s A Sl e
ope w5 il Uy Gy 53 @l el S sl
g o oslitul (63lg5 5 63,3 OIS wlepw Lo 5 (glos 28

3y50 S 5 pgtage Slar Sl al (65515 (slo3 28 Slasl 55 omen
S L 51l ol (65T s Wiy LT o 55 nty sl 03 8 il
303 Sl ian 5 Jolso b Bl o s S iy ST L S S ST )
OIS e o (elan womm 3L 500 4 (5,95 (3551 o 03101 ez
S glo3 28 Slidios 4 dor 5 b S il 0395 Lad g ol oS Slows e 5 (6315
Jolse ol G sz % By Soppo padsn ) G g ddS ans 55 b
o) map 3 Jdes s,y Sl Kl il ok wistls
35 Sl 1l (s x5 4y e 035 4228 233l L Julse ol S5 ¢ ol 2
Ll o 55 (sler 51l ammlin b oS el 03 8 035l (e (sl o
@0k S e (al G ST pa SU 4 o Ol or 03l (sle 51 2l
e Comal 4 a7 Laalllan ol 5 ) 51s 87 LBl L 5l ol 5 Jol
5 o s s e 5 53T sl plew s3lgs OIS arle pu (Males
Sl 5l 68 G 51 A Tl b 235k sl 53 Julse A g
o) by cmen 3 il e O Llaley Blysl eos sl o o33l i me

1- Contrarian
2- Momentum
3- .abnormal return / excess return
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1- Lee and Swaminathan
2- Momentum reversal
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1- Early-stage momentum strategy
2- Late-stage Momentum strategy
3- Walther

4- Menkhoff
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1- Free float stock
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