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1. International Accounting Standards Committee (IASC)



b YA 5 lnkal 8,84 BT/ Ve

Loosss ey b s @l as Sl ol bossle g g Ol sk 5s 1)
33,8 lize a5 5,50 3 s S 5 s L

St el s 5 Sleas S Jle (i ol Glls can 3313 8 @
s 0oy B 1y OF Wil o 4 ((hs 3 o) S o 3l J3 511 Al
by Cdgis CSaan (eamen (b ze) A8 6 18wl e ol
F28) 3,8 nedgsas 15 Ko Dlad 03503 @il b5 ST Jlasl ol 2l
il aay glaslsl 3y olie pl ed Cueal (Sleds &5 s
s 355 el gen sole ol Ll el & line

AL 5 S e e L ol olls OIS e 51 a5l Ol Saen @
Soge 53 o plSin Ysmms O Sty WJlmppll S o g LT JS U3 1y
48 gozes) wlie aew glaslsyl 3 3l a5 w4 (g Seslll 5 el bl
alie glaslsl 35l es,8 S Jals Ysans aspame pa il a5 (Laslsl 3
S Ll el JSS Gl s ale oy K dsb s eddidin
G5 e gl Copde 5 S b odaslsl B 5l as e
Sl ool s ediail)l sl sl 85l 5 Kabes L siSg
S 45 L S e Cond balo)l B aspame 4 ke Cio Glans,
s dlesl (U=13) GlBla slsyl 3 G b 6, Seslll 5 corlis el 3

| aa slaslal 3 (Il o Sslae 3 s se (5 Seill 5 Cl ol @

S e slaslayl B e ses s slasls ) 3 LJSJOMGJ;)J‘U.

(Gl glaazs; 48 samms oS ) Glaaw 385 3 )



\AW, \'\J.J,.wul.«f-/\\“\' )LG'.‘/\ GJM/HM&"WJLN/(&LAW Cxs) Muuﬁj};

swl Corge ((SKS 5 e aen slasllB Ok OSLS Glals @

Ly e slize 5llm il
s Ao 5l kb ¥
S S EOLS 1 5elas 5 bseile LL slaan ozl sl (olble o5 o
Ao 3> ch.J il lodld e B8 S @ sy Jb glac ) 40 '@)U 33
IS 53 s e 5as o T s ol plas 5 S3los dl 5o,y odsl 52
e Geae o 0555 L ay slaslal3 51 (ol o3 Lol el iy ol
il S Sl 2 et Ol B osla,l 3 de ansls &b
JS sl e e, ool p 2T S Sl By bl Jsb o4 Jle
53 0dd aniS il Lo )55 o gl el (Sl 250 g0 atiie Saan glady s
S ol 5 el e ol s ohls plalis Cogmr alises slade (3
el ok s ke o Sas bl 358 e 5L (Slay slac s |
Llos S b o ses e glac Il ol gl ool de 4 Ol
Slesss sadae -
3o 0deal 55 Yl glos b IS aem g Jbe 5Mawl oS (glo 55 slade
oLl Dukaoli S s SLaalal 3 gl nges day GOES 5 Lo 5 03 28 5ba,
aols)l 3 e Jsb s 5 5 5d o0 L Al Olgeds ann e adde ol 5 550 e
Colast Bl o Bl any 3550 Sl &S Sley 335 e Jime el Ole>
Rl 4 aphie sske wgs Olgew Kbl 5 Ak Olgea O LSS
S o oSae |y s

g IS Bl s Ol s (g2 S5 mn @

Lt St 5 0 AL Glaglo o b Sl Slras e glaa 0 @

A S s g pa 4 fred e 4



sl YA 5 Inkul S S84 BT/ VY

v Lps ol syl o b b S il oSl gl 4 ol @
g g plolid (Joosd) g 585 Saoes
S sl R @SB Osb Sl a5 eddile aen> @
(J55) Ly o (S0l
ol A glule s fead agza 5 Ol Al edlikle - @
g o (S o3l e gl dad 351 slra
Saden S Sl e gl SLole s Olaaml Dol ool A @
S o dloes | ($3LeOLSS 5 sl 0 ts Saan @
2940 dl gladas -
Slra [ Jlo Lp3 0 0l 5505 ladde b3aul 8 550 Jlo sladie
sl Glosss Glony (il Hpate Saan glp &S Gloyss b oluls
SOl 403 5 den 3> el (Blye Fp o3 el 0dd 3l sla )3 aS S
SIS sde Jle 0L 1 e (Dl a Dlie) ol end i Sl Ol SO o
o b e 5 Shls daaene 4Gl e 4 Jle (Sos w3l 3 050
2 el &S by B Wl Wipd e bl 3l 5 Seilul LB IS L6
L Ol Ay isd e IS s Ulsea wlsls g WAL e s
b FoliS L s 3w Sy 53 ab e Sau 5 4o el s 0¥ Sl
SeS) AS o 5ol a5l baanga 5 ool &S L 0T KLy aalss S
S e plalis doldl 0L (o s

1. Catastrophe
2. Equalisation
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2. Barth et al, 2008
3. Hong, 2008



b YA 5,Inkul S 584 6T/ WA

Alesls w250 h i 03 sl st Mallim b R0 slas ik
(S pdtnslie o Co pds sl paie Sl gl S dS s p e S
Ol r o el (8 la0l or 53 ot 4 S5m0 53 etd S (3 5 Dl s
S LAl 2 )lys 3 g 035 ediasg bl Ol e okl (gas 2 5 (Ul
DL sy oml gl S esliad (olbles slie 6 pdpdas; Ole 5 S
s Lo SV ol i S Gl sl e las il & s
el ool e glas it

(el aeslis (olbs S S50 F a0 4 La55 5> S
Cmetl gl (558 Cslas Qﬁ_wjf) C_"L_»J 4S sl 0L (g5 slaanl .oxls
e 03 SolMele slas luilial Coeal (ol as Coles 5 S50 lagl sl
ESTINER BESIRURESOW R

SRR e S Y

W Gl o Bard B nl (Gragsy sl e 4 e Sl 8L Gl
sliile s Sl s ool YA 5l L;J,S)ljm. Naws b -
(ol SIS S

é@\j.ﬁ\f}\ 3w (S5 Sollu YA 5kl ng”f)lS‘u. Yas 35—

(el )\.lfjﬂ Wl g0y golble=YA 5 skl 6;)54{ Yas b -

i 0B S a5 Sy Sl oMbl YA 31kl (6,8 8w Fas b -
S oo S Sl Ololsple

o b et V-

g3 0D 5 s e Olgsas YA sylllal oS80 ass ol 5o

Kledd 4.1'9;})4'.3)5 wljﬂmo\j&m r}ﬁ)ﬂ J)M:)C)L_‘.SL« €3 g



\V4 \'\J.J\..wuw/\\“\' )LQ/\ GJM/HJ"WJLN/(&LAW Cxs) wuu&;};

G5 ¢l ) s VY

Il s b 05030 (sl 0 oY Sledbl 5 Laosls LMI@? ssbied Jiasn opl 3
YA skl (5 S50 3L AYAY Jb Jlo sl St Olo plo 518 s U
Jlo Il S 3l oslital b e 0235 Jool Oliabl aey glacS 3 Lauy
w3 gl [y 5kl ¢S a 5l dn g s A 0D slassls WAV
S L S e Al 1l VY il b e 0 053 dmlone ol
23S il 0 3l dan i 3l (1815 L ISST den

Slaenm) anni 1Y - sl den e - aen gl WIS Gl p e
el a4z 3550 55 5 (ST SS) a8 51 e Jle (b )3 sl lo
SN danGm S Sl ey e b sddpsle Ghaans) aangs 110
Shds s 8 aenm 0,3 YT O Gladsds sl plalls (s o 181
ool 0 dloes day S 1 i (6l 00 sboas Ikl s

SIS e oAl el N g

Ve Fo 0w fo Yo Yo ‘o [
YLPAYSE ), SAASA 40Y,YF0 Y,VYV,44) Y AYY YA ARV Y AN
ol yalo
2SS a3
(VP AV ALY (FAVAQL) (45 ,5¥0) (VW YOA) (AFYALY) (YAAAYVY) (YYY, Y4)
‘5)|.3§|}
(aaed oAl
Y, AC 0S¥ SOV, VA 0005+ ) FAVTrY V,AV0,57) YAY OA8 VAT ADS
Z.
IEBIET
YAV Jle = YA .>_)|.\3L“..~| ‘}.b daus 5> aj':'-.'s 4.:.«\:54 Y J}.\»
Ve Fo o fo Yo Yo ‘o o
FELFVY 0%, 510 ANANY (M) (AR 14r $4Y AR Ao i 05
Ol S ot e
(LU YO0 (Y$+.Y0%) (14.Y'F4) VYA \SASA VY £ 0
S s 5 S
5l palls
YOF YTV FE YA OV ST A¥54 (Y5¥+) YO, Y¥ 4,507
(YA )|kl 3b)




b YA 5 Inkal 8,84 BT/ VA

WAVIL — 8 fs) Gob aanG> o33 b Y s

Vo Fo 1. Yo Yo Yo ‘o [P
dags 3> AF&:\
AYYYYS Y5 FY YYY,Y¥s VAS AQY V4. YOY \YO, ¢ VY XY e AR )‘.J_.u"
(K
Jla 35 0,53
(\A$ VAY) (4Y,004) (AV,+Y4) . (YA) ,4+A) (5f.vOr) (5¥,4YY)
\YAS
PSS
Y5 .0r8 TSV . . FEAE . FYATY Jle (6,181
\YAS
O3k b 4y,
£VY AV 14A0F0 V¥O,N 8 VAS AQY OFT VA £ YA Yo, YOV
e ) o>
FEVEY V108 AOOY FEAVY YAYEO Y4 NTat
Jee 5!
Ao G a,_."-':
VFAVAY YV ,00) VI VY Y AY\ 255 04 FYY SY SVY O,¥14 B
(VY byl 3ab)

ot RIS 5 e s e 03 Sl blie b 45 LTl
3 B 3 et Cppen Al e Oles s g 3 S L R oo s
sl 2 Ao 35kl (6 S S 5l s

SR 55 A

2 YA skl S0 BT Slulis (o0 5 ,ed3 Llod 51 (2ass 035w
(Sl 5l Ol 5o dan GES 10 (S 5 el ey sbaes L Jb )50
ol Ol 53 g S 3 S (e pad 5,05 S VYAV Sl b 5

Lol Jond 4 525 4

sl lle dapn> plulid 53 olllus= YA sylilal o S8a 1) awb b —

sl IS




\AY Y \'\J.J,.wul.«f-/\\“\' )LQ/\ GJM/HJ"WJLN/(&LAW Cxs) MMLJJ.AJ};

da 32 0 3 (Jgl amal 5 a5 A v.:.al)ﬁ- ol axal> 53 b B opl s
033 Al 53 5 Sl o 4 uloe (YY bl B ey b pediinle
) ol 0 deslns (OA 40l 1) YA 3kl 3 e dESle da 3> 0
jJJ_AdL;ibuTﬂ&:a_w‘cv\_.lwx)fc:)‘.bh_.x‘)‘u‘ij&eﬁb
jMW\)Wpﬂﬁdbb‘U\xm\j@)J.:.ELSLMJ\;A:«M
oj_pjj\f,z_ﬁaw\é\ﬂm‘;)u@;m‘d@@jL,L@;T;:Mfﬁow

el 03 S oslitul G g seaeb oy S 5edS 03 e g3l L e

O g5 el 5 8 S 0550 Jlo 5 9050 F J g

One-Sample Kolmogorov-Smirnov Test

BEFOR AFTER
N 19 19
Normal Parameters ab Mean 558443.6 146269.8
Std. Deviation 1223832 273827.7
Most Extreme Absolute 324 .350
Differences Positive 310 350
Negative -.324 -.264
Kolmogorov-Smirnov Z 1.413 1.525
Asymp. Sig. (2-tailed) .037 .019

a.  Test distribution is Normal.
b.  Calculated from data.
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Ranks
N Mean Rank Sum of Ranks
AFTER - BEFOR Negative Ranks 152 1093 164.00
Positive Ranks 40 6.50 26.00
Ties 0°¢
Total 19
- AFTER < BEFOR
- AFTER > BEFOR
- AFTER = BEFOR
OgSIS Jog K 7l bl O g5l oyll Hlkds & J gt
Test Statistics b
AFTER -
BEFOR
Z 27772
Asymp. Sig. (2-tailed) .005

a.  Based on positive ranks.

b.  Wilcoxon Signed Ranks Test
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