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1. Tatiana Boncompagni, Eastward Hot Entry into WTO was Just the Beginning. Get a New $56 Billion Trade
Marketplace, LEGAL TIMES, Jan. 7, 2002, at 12.

2. Review of Reform of Chinese Insurance Industry, CHINESE SECURITIES NEWS (Beijing), Apr. 3, 1999.
3. Foreign Investors Set Foot in China's Insurance Market, 21 CHINA ECON. NEWS 6 (2000).
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http://www.circ.gov.cn/circ_zj.htm (last visited Jan. 10, 2004) [hereinafter Chinese Insurance Regulatory Commission].
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Y ADONG Luo, CHINA'S SERVICE SECTOR 155 (2001).
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2. Luo, supra note 6; see Chinese Insurance Regulatory Commission, supra note 6.
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[hereinafter GATS] at http://www.wto.org/englishldocs3/legal _e/legaCe.htm#finalact (last visited Jan. 10, 2004).
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4. Marrakesh Agreement Establishing the World Trade Organization provides, Apr. 15, 1994, RESULTS OF THE
URUGUAY ROUND OF MULTILATERAL TRADE NEGOTIATIONS: THE LEGAL TEXTS, 33 LL.M. 1144 (1994),
art. 16(4); available at http://www.wto.org/ englishldocs_e/ docs3.htm (last visited Jan. 10, 2004) [hereinafter WTO

Agreement].
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1. Protocol of the Accession of the People's Republic of China WTIL/432, at PI. II (1) (Nov, 23, 2001) [hereinafter
Protocol].

2. PANITCHPAKDI & MARK L. CLIFFORD, CHINA AND WTO CHANGING CHINA, CHANGING WORLD
TRADE 147 (2002).

3. See Report of the Working Party on the Accession of China WT/ACC/CHN/49/Add.2 (Oct. 1,2001) [hereinafter
Report].

4. The WTO Agreements, available at

http://www.wto.org/ englishidocs_e/legaCe/legal_e.htm (last visited Jan. 10,2004).
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1.See MICHAEL J. TREBILCOCK & ROBERT HOWSE, THE REGULATION OF INTERNATIONAL TRADE 21-22,
26,38 (2002).
2. PANITCHPAKDI & CLIFFORD, supra note 11, at 144.
3. See SCOTI E. HARRINGTON & GREGORY R. NIEHAUS, RISK MANAGEMENT AND INSURANCE 117 (
1999).
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1. International Association of Insurance Supervisors, By-Laws [hereinafter IAIS]. at: http://www-

iaisweb.org/bylaws.pdf. (last visited Jan.10.2004).In 1994.
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1. Report, supra note 12; Protocol, supra note 10.
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REv. 97 (2003).
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1. GATS, supra note 8, art. T, § 2.
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6. GATS, supra note 8, art. XVII, § 1.
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1. Report, supra note 12, pt. I, § 7.

2. Donald 1. Lewis & Peter Rhodes, Foreign Insurers "in Good Hands:" China Offers New Opportunities in the Insurance
Service Sector, I 0 CHINA L. & PRAC. 26, 28 (Jan. 2003).

3. Report, supra note 12, pt. II, § 7TA(3)(A).
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Insurance Law of PRC, supra note 133, art. 17(1), 18.

3.Insurance Law of PRC, supra note 133, art. 18.

4.Id. art. 17(1).

51d. art. 17(2).

6.1d. art. 17(3).
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51d. art. 22.

6.1d. art. 42(1).

71d. art. 37.
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1.Insurance Law of PRC, supra note 133, art. 45.

2.Id. art. 32.

31d. art. 31.

4 ZONG-RoNGLIU, BAO XIAN FA [Insurance Law] 36 (1995).

5.Vargas v. Ins. Co. of N. Am., 651 F.2d. 838, 839-40 (2d Cir. 1981) (quoting Index Fund, Inc. v. Ins.Co. ofN. Am., 580
F.2d. 1158, 1162 (2d Cir. 1978), cert. denied, 440 U.S. 912 (1979)).

6. Insurance Law of PRC, supra note 133, art. 70.

7.Yu & Gu, supra note 100, at 141.
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Id. art. 73.
3. 1d. art. 72(2).
4.1d. art. 92(2).
5. 1d. art. 92(3).
6. Insurance Law of PRC, supra note 133, art. 100.

7. Insurance Law of PRC, supra note 133, art. 101.
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1. 1d. art. 105(1).

2. 1d. art. 105(2).

31d. art. 107(1).

41d.

5 Insurance Law of PRC, supra note 133, art. 107(2).
6.1d. art. 108.

71d. art. 109.
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1.Insurance Law of PRC, supra note 133, art. 130.

2.Regulation Regarding the Administration of Insurance Companies (2000) (P.R. C.), available at
http://www.circ.gov.cn (last visited Mar. 27, 2004) [hereinafter RRAIC].

3,4,5,6.1d.
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1. RRAIC, supra note 173, arts. 9, 18.
2. RRAIC, supra note 173, art. 17.
3. Decision of Abolishment, available at http://www.circ.gov.cn (last visited Jan. 10, 2004).

4 See RRAI C, supra note 173, arts. 81-83.
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1.Administration of Foreign-Funded Insurance Companies Regulations, art. 2 (2002) [hereinafter AFICR]

21d

3.AFICR, supra note 182, art. 8

4.Donald J. Lewis, China in Action: WTO Implementation in the Insurance Sector off to a First Start, 16 CHINA L. &
PRAC. 27, 28 (2002).

5.AFICR, supra note 182, art. 10.

6. See id. arts. 10, 11.
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1.STANLEY B. LUBMAN, BIRD IN A CAGE: LEGAL REFORM IN CHINA AFTER MAO 210 (1999).
2. GATS, supra note 8, art. XVIIL.
3.1d.

4.See Insurance Law ofP.R.C., supra note 133, art. 70.

Y



Sledst o g2z 53 daad ¥ oesle 3 e linal 5ok Sl aS e e Bl 4 5 e sl g (]
L3 a5 bkt Sl 4l e pes sl Bl Lo

ol gl Ll e SUIGE Dlysde b alin 050 Dl Bl ann s sl 5iS 51 ok
wdeie SYL @i Jd o as (ool Sl bolole Same ssdo sy oS
L o slSOL 51 Ll Slards o s ool cleSL Jbe 5 ol ollas] a4 ol
5kl Ypeme con (Gt et lacissdoe 4 g Lo ol b e el
4 ((AFICA) A e3le 53 25 Jhme 3,5 oo LB 1 g 528 53 (SOl aiiS ol Slelie o i
S Wledd b (ol g S 5 Iy n e DU s Hskeie 4 (F) U (F) slads o5
TLps el (8l 5l Colem 5 gwelcodae LYV Cgr SLIBH Ol 4 S5
Dl Oy 4 oS | sl o Jleel B ol e Jlo Slodst aanes ¥ o3l o g0 4 45 i
35S o Sl eslial 3,50 e sy 5 ldgns 3l ala,

S g e oolal 5 ool 056 AT 4 b e SVl (il Glid aiby s sas s
spmse s by 4 LS 0B ol Ll Tl s pe e Ao (i OS50 W0

O gemaS LT a8 altese ol A3l o ps W8 psase ) L5 o D] 4 ST ccpl sy il 0

1.GATS, supra note 8, art. 2.
LISl A A Le o 51 Colo Jolis uelombas bYs g Sloladl pll 5l gac (o aebcddlge S0 dlge v yulen
Gillae aslicddlge olge b ¢ Sleladl iz a5 (60,90 ;o .ol algss mie o Jlo pllas SlS g Comsles 5 liadsl b g )] l08 a0y
Kanles ooltul calicdblye corgo 4y Lacl RIS 5 Dlagsd 5l ol alewsy Glsie a0 il 51wl Ll ccns
Lewis, supra note 185, at 28.
2. FEDERAL RESERVE BOARD, BANK HOLDING COMPANY SUPERVISION MANUAL § 2100.1 at 409 (Dec.
1992), available at http://www.federalreserve.govfboarddocs/supmanual/bhcfbhc0603.pdf (last visited Jan. 10, 2004).
31d.

4 Lewis, supra note 185, at 28.
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4. ROBERT H. JERRY, UNDERSTANDING INSURANCE LAW 141--42 (2d ed. 1996).

5 Robert E. Keeton, Insurance Law Rights At Variance With Policy Provisions, 83 HARV. L. REV. 961,967 (1970).

v



LBl Ol 5b oy 056 S o el gy 313513 (g 2S5 ol Lol Sy b S
4S 305 e

4 5 ok Lasl sl 3 a8 (53550 riamen 5 02 250 da 313 50 S 55 )l SIS
SV il e bl el OF sdigls s oS 50l5 51 Cand O il e SVsle b SISET
s o palite =Y 6358 wulS L 5 Bl (el 0 e 56 cpl o ge 40 45 Sen glac s
A3 S 0l e Gl G adlae 055 st s Sl el e sldaan b g
b (oo bl Calea s = L a5l asl (5l el b sl glacysiee Y
V.«ssjf Jeomsl o ddaay

25 Ll adl Coeal eliS G Gl Sole= S s B Lol 52 a2 S e B
LS 3 a5 5y uﬂc;b—‘y\.‘a\

5 Sty @le Ole 8 (@300 53 Wdlie Gl Ll sz b Fais els s o s pals
OB j5a LS eddaay le gl 1, A5 Cél;.a Ll Saay 358 ol Bl Sl eddany
aabsil b o ke ol Comse 4 ileiad wibe (20l S alay g psle b Saey ann
(TAIS) 4o Q\J_EL', &U"J‘Cfi’-’

2t e A8 b Al Sl sias W) 35 e ol sl (Sl 8 (535050 L
L osbie pled boaliae Sy By s b pltdl 51 golss s Gl pml 2205 6l s

)‘}5 JL.UL{.J:.«;‘J@LAJ‘J:JJ ‘) U':".’.)’- CHLA ‘-MLMAJ:.GJ)E‘UJ%L.’ Cnd= oM)‘\jb\ JSUM'

1.CHAO-GUO JIANG, BAO XIAN FA GI CHU LI LUN [The Fundamental Theories of Insurance Law] 39 (1996).
2 Insurance Laws & Regulations of the Republic of China, art. 54-1(2002) (Taiwan), available at

http://www.insurance.gov.tw/English/in lasp#2 (last visited Jan. 10, 2004) [hereinafter IAIS, Insurance Core Principles].
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1. INTERNATIONAL ASSOCIATION OF INSURANCE SUPERVISORS, PRINCIPLES FOR THE CONDUCT OF
INSURANCE BUSINESS 5 (1999), available at

http://iaisweb.org/133_ ENU_HTMP.asp (last visited Jan. 10,2004).

2. See infra pp. 119-22.

3. IAIS, Insurance Core Principles. supra note 228, at 9.

4. Jan-Juy Lin, The Capital Adequacy of Insurance: Reviewing the Current Global Standards in INTERNATIONAL
FINANCIAL SECTOR REFORM: STANDARD SETTING AND INFRASTRUCTURE DEVELOPMENT 78 (Say Goo
& Zongfei Zhou eds. 2002).

5. See NAIC Risk-Based Capital for Insurers Model Act § 2(c) (Nat'l Ass'n of Ins. Comm'rs 1995) [hereinafter RBC
Model Act).
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2.1d. § 2(E).

3. See id.§§ 3-6.

4. Lin, supra note 231, at 73.

5. See Solvency of Insurance Undertakings, in Conference of Insurance Supervisory Authorities of Member State of
European Union, COM(97)398 final, at 1.

6. Lin, supra note 231, at 73.

7. Council Directive, 7312391EEC, art. 16, 1973 OJ. (L228).

8. See id.

9. See Council Directive 79/267 IEEC, art. 19 1979 O.J. (L63), at 10.
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1. See infra pp. 112-19.

2. See generally Report on Consolidation in the Financial Sector, Group of Ten, at 1-9 (Jan. 2001).

3. See generally Insurance Holding Companies System Regulatory Act (Nat'l Ass'n ofIns. Comm'rs 2001).

4. See generally European Parliament and Council Directive 98/78/EC of 27 October 1998 on the supplementary

supervision of insurance undertakings in an insurance group, 1998 O.J. (L330).
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1. Regulation Regarding the Administration of Insurance Companies, art. 80 (2000) (P.R.C.), available at

http://www.circ.gov.cn/list_detail.asp?auto_id=140 (last visited Jan. 10, 2004).

2. See generally Investments of Insurers Model § 2AA-JJJJ (Nat'l Ass'n of Ins. Comm'rs. 1996).
3. HARRINGTON & NIEHAUS, supra note 17, at 89.

4. TIAIA, supra note 18.

5.1d. at 4.

6. Id. at 5; see also RBC MODEL ACT, § 4.
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