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1. Level Effect
2. Efficiency Effect
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1. Generalized Method Of Moment
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1. Islam, Faridul
2. Stocks Traded, Total Value (% of GDP)
3. Stocks Traded, Turnover Ratio(%)
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1. Exchange Rate
2. Purchasing Power Parity = PPP
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1. Pesaran and Shin
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1. Least-Squares Dummy Variable (LSDV)
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