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Hodrick-Prescott Filter (lambda=1600)
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Hodrick-Prescott Filter (lambda=1600)
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Hodrick-Prescott Filter (lambda=1600)
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ARDL (1,1,0,1,0,1) (SBC)
Dependent Variable: LRTHP_SA

Observations: 66 (1371Q2:1387Q3)

Regressor
LRTHP_SA(-1)
INF
INF(-1)

Q RATIO
LRTR_SA
LRTR_SA(-1)
TDM_SA
LH_SA
LH_SA(-1)
C

Coefficient
0.81684
-0.8372E-3
0.0038001
0.032106
0.69668
-0.55841
0.3142E-6
3.1323
-3.5510

6.3247

Standard Error T-Ratio[ Prob]
0.039654 20.5993[.000]
0.0013069 -.64061[.524]
0.0013473 2.8205[.007]
0.014316 2.2427[.029]
0.090234 7.7208[.000]

0.10728 -5.2054[.000]
0.1188E-6 2.6455[.011]
1.0571 2.9632[.004]
1.0599 -3.3502[.001]
2.2435 2.8191[.007]

R-Squared =0.98593

DW-statistic =1.6206

Durbin's h-statistic=1.628[0.104]

R-Bar-Squared =0.98367

XSC = 3.6329].458]
XF =3.0157[.082]
XN = 0.2056[.902]

XH = 3.1453[.076]
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ARDL (1,1,0,1,0,1) (SBC)
Dependent Variable: LRTHP_SA
Observations: 66 (1371Q2:1387Q3)

Regressor Coefficient Standard Error T-Ratio[ Prob]
INF 0.016176 0.0043478 3.7206[.000]
Q_RATIO 0.17529 0.087491 2.0035[.050]
LRTR SA 0.75491 0.46295 1.6306[.109]
TDM_SA 0.1715E-5 0.7132E-6 2.4053[.019]
LH_SA -2.2859 0.95413 -2.3958[.020]
C 34.5302 12.7149 2.7157[.009]
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ARDL (1,1,0,1,0,2) (SBC)
Dependent Variable: dALRTHP_SA
Observations: 66 (1371Q2:1387Q3)

Regressor Coefficient Standard Error T-Ratio[ Prob]
dINF -0.837E-3 0.0013069 -.64061[.524]
dQ_RATIO 0.032106 0.014316 2.2427[.029]
dLRTR_SA 0.69668 0.090234 7.7208[.000]
dTDM_SA 0.314E-6 0.119E-7 2.6455[.010]
dLH_SA 3.1323 1.0571 2.9632[.004]
dC 6.3247 2.2435 2.8191[.007]
ecm(-1) -0.18316 0.039654 -4.6191[.000]

R-Squared = 0.79003
DW-dtatistic = 1.6206
R-Bar-Squared = 0.75628
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ARDL (0,0,3,1) (AIC)
Dependent Variable: BUBBLE
Observations: 62 (1372Q2:1387Q3)

Regressor Coefficient Standard Error T-Ratio[ Prob]
CYCM2 0.18055 0.080859 2.2329[.030]
CYCGOLD -0.077491 0.061503 -1.2599[.213]
CYCGOLD(-1) 0.11118 0.091628 1.2134[.230]
CYCGOLD(-2) -0.1746 0.088314 -1.9771[.053]
CYCGOLD(-3) 0.17475 0.06337 2.7576[.008]
CYCTEPIX 0.08526 0.045665 1.8671[.067]
CYCTEPIX(-1) -0.078585 0.044833 -1.7528[.085]
C 0.0024853 0.010004 .24844[.805]
T -0.440E-4 0.209E-3 -.21074[.834]
R-Squared = 0.26053 XSC = 4.8150[.307]
DW-statistic = 1.9625 XF =1.3827[.240]
R-Bar-Squared = 0.14891 XN =0.0470[.977]

XH =3.7007[.054]
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Variable Addition Test (OLS case)
Dependent variable is BUBBLE
List of the variables added to the regression:
BUBBLE(-1) CYc™M2(-1) CYCGOLD(-1) CYCTEPIX(-1)
61 observations used for estimation from 1372Q3 to 1387Q3
Regressor Coefficient Standard Error T-Ratio[Prob]
C -9544E-3 -011838 .080627[-936]
T -.3329E-4 .2481E-3 -.13420[-894]
DBUBBLE(-1) .34363 .36928 -93053[.358]
DBUBBLE(-2) -30290 .29428 1.0293[.310]
DBUBBLE(-3) .17478 .23474 .74458[ .461]
DBUBBLE(-4) -.037544 .16307 -.23023[-819]
DCYCM2(-1) .10352 .17817 .58099[ .565]
DCYCM2(-2) .038338 .16674 .22993[.819]
DCYCM2(-3) .062818 .18391 -34156[-735]
DCYCM2(-4) .24108 .15167 1.5895[.120]
DCYCGOLD(-1) -.096079 .088781 -1.0822[.286]
DCYCGOLD(-2) -.12060 .095555 -1.2621[.214]
DCYCGOLD(-3) -.084387 .092569 -.91161[-368]
DCYCGOLD(-4) .065489 .096120 .68132[.500]
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