$obaid sloCuwlw 5 o gy dolilias
IV = PPF Slrdo P9 juol B9 oylas 00597 Jlw

9> 3 odlatul b Liliso (S LaB 13 Dnadils 0398 Jobo (e
o3 S Sl o

o8y e
SSb g Ja oaSamgsy jloadls
ali.hasanzadeh@mbra-cbi.ac.ir

elxo ol
Ol ol slazdl caSlisls (65557 050 (gemiils
raminmojab@yahoo.com

) S 015 o Sl g o ooy 55 Iaind o oS o g5 Sl 55 L
ol Gz 3.l Ol oS @ ¢S5 s 5 U Ol L1 OT 3 487 Caals (sl 30
Coba S eslinal L Calien (slaslasil 53 Sdadidy 0595 b dmlowe 4 ¢ 5850 (ol 4 4 55 L
S5 ol odaT oy sl ls (Yoo ¥) W58 = ilas S Al 5 Sloj (5 (sla 2k
,:qd.:&..«‘suj}:.{);m;a._é,gjxv»QMAJ{QQTY;QL:J&J;L;J\SHU)IMJM
a Calse glasladl Gl oY ST Sl S coplply b JolS Gslize glae s
s Sloj laeyss opl oo ,8 Jsbegdos opl 5 (Gl Dglite Aol Caws 5 Sl
Lz dl e (6 2 40 (SaS 45 L oS laslasl g baayss ol Jsb Lo sas ol ok

REIETW

.E31, E32, E52 :JEL suisdib

ol j = il S S ila i iy ebonlils 1SS Sl03g

WA /Y/YY 1 gl VWAR/O/YD 1edl 53 gl



89 oylais solaid] glocalow 5 b yingjy dolilas YYF

Aodio .Y
S oaddy 5 Dtaol S a5 5 5d o - e OT HUS y5 &S pdasl 5 alasl )3 Gl o sghe
03 5508 s ObMbol pl Gyl s Slelel (bl b Ldsl o ool v.:ﬁsbu BT
5 el Sl 5 00l &K e Bl 0T 53 487 555 o0 G (gl 55 a4 Sikaoli oS 03 5 sLasil
rLQJ 3550 ool 53305 1y esly seled ok sUlg odiS A 55 OT 55 457 dib o (slo) s ooy
@olsrle Jalge a4 555 o Jdd ety 4 Sdeoli S5 S Jlaj e Lyls 33155 aolsslasl
Sl iy OS5l 3 33155 pde 5 33,5 a3 oK

ol Sdadtly 5 Soeoli 58 sl (Y+00) "0 penlls 5 (Y+0¥) 03,8 ((Yre8) s bl
5 Odaol S glaey s Ol & (bl o yimmly el 55 0,5 o L s 238 53 Olo ol
AL s 6l Slanl ol p 35 e w8 8 s oted

(Yrd) 5y 5 IS eSS (Y0¥ P58l (Y0 0) T L 5 (Y 8) 0L, 5 7 5l
S 0310 & (go5 93 1y otaakdy (Y 00) ¥ uslasygi 5 Opudiigolen 5 (Y+08) 05 5,5 5 O gl
(Yo F o8 5 SOy Collanil laas plas 0T 55 o7 ils oo SV b

SN 0 2alS 5 s (Sl 0by 4 GV sb slao) 53 53 aad (5 dyollaxl
13 i 4 Joled (S e s S S5 L arlse o i i) 55 338 o b Ll 5
iy s s Wi £ 5 0k &K 4 6 BLl s Js 658 225 5 6 alss
Ol &S5 4 &5 Bl oI GBS 58 355 Sy 53 Tl )1 sy ety 5 J
LUyl Olipen 4 1 S b WS 5d 5505 bl dalst oy 5 5 s o A3, 55
2315 Bl ol Ol Sl e bl s Hst 1) e 53 0550 5 (S bS5 Ole 8
b ety 3 s iy 5y S bS58 BT 4 58 salin Sle (6 (slaesls
T s SU S Calen alsslasil dlaly ul 53 3,8 o 1S 55 cnl b p Gaies al LB

.gé\:}i‘..:.ab&l@'i—qu#@\gui&gﬁﬂxla:;

. Blanchard

. Williamson

. Gwartney

. Hall and Papell

. Mankiw

. O’Sullivan and Sheffrin

. Samuelson and Nordhaus

~N NN AN~



YO .. cilizto sloolaid) o cuodids 050 Job (o’

S 58 2l 6 Soaanlly UT 687 0l o ey ) 0 Gl (S e 53 Gl )l 2
b sl glaoyss 55 Calibes slay 528 LT s &l 4 Sal oo slasl OT Jlitlo 4 by 0
Wl S oty I attin i 15 G 0 el 4 el 6l Rl e s 55 Stentdly
Wiy 5 Ole LU ST oS o (B yme loygn |y Sedkddy (J5 Cand 53 585 o3 4 a5 L
A Sl e 4SS Ll 53 Bos Sole 43 b 58 SIS o5l 4 p) 5 5 U e
L DTSl ot oS sn e o skt o8 5 aliiie pomms 3l okd oS85 Bl Gl (6 &S5
G 5T X 51 i sl ays Gls LS 5 (Yoo "Wiyis 5 sloey S s i eslizal
Sllons (Star s 5 O3ty 4 5 oS o ) il S mlaw 5 Uy o Sl
Wb S35 o 4 I o5l 4 (Soan o2 ol S oS e 0505 1 LS 5 ol Ol
O35 0333 4 by LS Syl b 03 5 oS or Bome X 1y Sedkil 093 Jsb oKT
.m.h:sdr\qr.;‘b);;\ﬁb}ﬁjT}ﬁf‘sﬁclﬁw‘\)){‘i‘l ) b

Ls S5 pl 5 S o ssbOls o 3ls on 55 S80S lgw gt 4 B i LS 3
s andlas I i 3 s e i Ddaddly laos s 3 )8 5 (Js sS4 Ole bLS
AGY O3S o5 slyls DS 5 daly cpl s .ﬁj\:ﬂ@@j;ﬁlp ol g &1yl 4 Giss ol
Tl blad b 5 g o 6 53 511 I A 51 i sl o0 gLl OLS 5 5 Jle
fglie e 5 b S0 OLS 5 65 35 2 53 1) S 35 Olo  Smn iyl 5 035
LS 5 SINBER Oblssbasl o 5 4 axg L1 JLA G Y 9,uo,,;d\,\aog;;.m5@
alas & a5 U1y Jle Al 2is LS 5 .(0888 o8 5 2uSTL) wlos ST sl (g )ls sls!
23 013 A e (Yoo F) g 55l

2 asaS ol Ol oS o oslizel Caltba 55238 V8 (g3l slaesls I Gt ol )3
L;L,wxsm,Jpﬁ,.ol;wgtjii;,(.u.@\a;rwwmobw|af”,\;g>f,6u,n
el 0 )| G ) s 3 0 o]

S S5 baaly 53 435 Sype o0 Sl 5 5 Sla ou) 4 033 Coad o
S G Gl kd (asladl Jle (B 4 o Cand Sl o0 dladl 6 Skedl
22 Lol 0o 5350 Ol poler i ) Gl (sl andllas 4D 55l olans

35 g 1) G Sl 8wt 5 4oV oy

1. Christiano and Fitzgerald



A9 oylods soladdl socwwlow g b ings aolilas YYF

&5 S
Ayl oS (6 pdiOollanil lacad o7 555 o0 BT (Gloy 95 4 fﬁ‘,w bl Slosl Hs Sl

Dl s sn 5 5 S5 Malsd 4 a5 L ol&ST Wi ol sladl & g 8 (slaeS 53 S
cn el S o518 SaSS b el LUl s 5 Uy o 5,8 GBI le 53 4 5 ket
O3 JolS” 5 5k Sla S i 85 51 JolS Ll cpl 358 o sdalie (5 slaosl 53 Ll
S plas ST i 5 ga 355 OS5I (fed 53 (WVOY) pgos > 35300 (36 SN
5 LT KT Tapi 0 Kl Kala 1Y (28 a4 5 Lsd 540 abod K s 0SS
[] il o Mo (gl 0,5 31 o3linl o5 g5 o Utalan €35 il 1S 0 g0 b g |8 51 5405
r_:{,,a;&i\,ﬁLa(baﬂus‘u,@wpauo,ba)aaM:dgtjdﬁsﬂx@a

Ml yls [ ST Sl el wst e S 0T 148 (56 K,

.

03 SR Ay 65 Uy e i) F 503 SRl el 65 S Al e Lae ol 4 OL o
a5 5o Ldem Oblaslasl Ols ys s ol 51 G blae 55T ool e 4 | LAQ,“.:SCL‘..\.&) &
Je 2 o8 0 S8 "ty B el 53 25 DS 2 55 OVAAY) ST ) e e
Aoty s b S el 58 e 55 Jin 6 ilen 5SS s | Uy 03 (Sho S I
55 a0 & ) S Sl sl Ol Ste (bl & kST 5B Cdlee (5,851
TS e

T i ok 350 (6555 5 gl L a6 558 Dgen i (S 5S cladile 5
2 e glcaln s 6T 5 ad) il bowd (S dis Ol 3l loyss Cad8 5w
ETCIPPR G FO

Jsb 53 Sl 03 &y Calies slal 53 Cud g dlaly cCalibes o 20 Slalllas o
ey 53 N (5)b) (65558 o andllas 3 (VAAY) LS J 5 (VA9Y) 54055 5 el b Olej
5 S s, VS Ol el @l 3y 53 VAV 515 51440 ST RARY QNG ALV

s ABL e VAL W 053 alob ys Ks 58 w5 0kdSSl 3 Mo i I 14K (Guinea) oS )
.L&la@ 4,5; U"‘"". )‘ 4§.~ (Shllhng)

2. Taylor's Relative-Prices Theory
3. Fisher's Sticky-Wage Theory
A a0 VAP dmis (VAAY) (IS S0 4 i ] 53 alllnn (51 F

LS"‘*{(*_ME e Olge a4y il o Sogline glaatns 4 Caluses sl 5SS LS"\'."Z(":"‘“E (Cakides le.av.:jJ sk 0

.MQ@Y\{J}%V»JJ)'CJI‘_;U:S@A@:}Qﬁgdﬁr»uu)'cjéth‘;lw:@u)}if



YYY .. dilizto sloolaid) o cuaodids 050 Job (o’

Gy ae Ole faed awglie gy Caliies Gyl Sleslinal b 5 Yoot i 5 50 5 V44V
Al s (wSome dalsd Slalllae oyl plad (55 0 3L VR0 (s 5 LIS 5 Uy il
et DWle S S s 5 8 ol S5 p3Y e S sl p s 5 Uy 65 b
O o XY O 5 6K T o Sy (55528
alte glaslasl |5 bl oud s (53 I b GBS 53 35 pde 53l ol
5 b Dol (Kir (SSSS ( SS 5 O e ol (S ST 5E B e 5
g s de g Dlallls 5 DLl p Olimmen 4 81025 ol 2y b )ls L1
S sresls ys J.ilg byl ol bl ails |y J g = Llwd cb,« Ole 68 bl sl
1 Jgr Comal 53kl o) s b il b sh cod odalin S 55 0T (5ldin O3y o
ot dlaz 4 015 oo 4ia ol 53 s e obal gla e s Sl 2t S5l 4 el s
4 ol Slaol s walllas b ST oplal el Sy by 60 lrten 5 aien 055 S a3
Wb o L) & 55 5 o )y 5 Ole B Satly s &5 S8 015 on 40 5b
05031 53 ol sl 58 sl &Sy Ol amtalasil addllas iy 3 355 JST 4 6005
5 Jg Obe Byl s sdslnl Mt Wi Saumer o O3y doly 4dp 55LT

AS O s oy s S sh sy Wy 4o

Ll e ¥
sy bl s Gl 6w K (S o paieie @Vl Glaola g 5 st Lgy 4 5 Ok
093 33 4 Conl ols o las 1) Bl o j2i b dle 93 Cosls slae 5o Lodeli o LS 5
(e 042 Bl GlaOlu i (6315 ¢ sazme Ol o 4 sLasl Sloj (Slas o 51 (ol bl e anu 5
"NBER) (3Ll Solidos o o131 53 VAF9) Jomn 5 5 i Sliiee (Jlie Olsie 4 555
519088 (&S 5 maS) S e e b VY B sl 6y sl 1) ()l (sl S

A ot g (65l IISCis b 1 LT (5l WS 5 ol 03 5 b3las Sl

2. Burns and Mitchell
3. National Bureau of Economic Reseaarch



A9 oylods (golaidl slocawlbw g o jing sy aolilias YYA

Gl 5 8l s 1y ek sdalie Ole g Oblsslasl I & ol e 3 LOAVY (26 S
s o gasis (6olaml glagg w3 edels 4

palde HISS ol Sl S e ST S o Ol 481 1 s Ll (188Y) 05,8
2 5 ES o & Wyl ede OIS Al plod Ll (Al o 5555 5 26 sSK5 (slac s
L axsdS JSK8 Olen 4 L)l blas (55l sl S Sl 1 Jls (sal s o 3,106 35 LT
Sl bosam 93 (S 0 3 m s (IS LI ST 1y 5550 e DA Oled 0555 Jsb Olea
oS s (phn 5 5 Sl b 51 5 Y s s rs o 53 itS o b Sl 03 b ks 4k
" .M;SA'C)Jﬂ

shasil Gloj lacs 53 ool sla JSm 5 5 4 slite) o s 0 i 4 K5 S )ls &
j|ﬁLﬁ.>)\b$L¢J§|V‘b):wuanQﬁuﬁ(}lﬁﬁaﬁ)\%w}&djﬂ by 4SS
5 s flF faeme 4 Sl slag e LS 53 Tao s Sl S Ol s g ol
Olgn Olaj —lkie (sUad 3 odalin T s ey 53L& o&in s Sjle 4 iy o g2
9 ada 0T plas I 5 Sl o (SUSSHL N2 T Y gaommn 3145 55 Gyma |y AU
o Al @l OT L besls 5 Wbl Cao 55 5 dals jshs 05 4 & (5 sl ST e
el (V4F8) V5 5 (18F1) 755 S 5 S 08P ) £l 87 Lo g oSyl oS58 sla S
oo JUET s e bl on 8 (608 Lo 15 03 ST Sl lags e (b Gl il s
AV 25 ) Al o (65l OUIS3LaBl EW O g oo Slb Sy 4 SC, 55

Coleis 5 aams Sose 4 Ol5 e 1 Bl (6w 2 S A8 0 0Ly IS il 48
o2l (VAAY) (65l il o a9 (SUacs Sl Lo ol ol e 3 505 O3S oslze oS 5
SLS 5 bl 7 glesls 5 a1 548 ol OT puls sl dos o e 35 al o 93 53 1) Lo

4 (oo deal b (3315 (sla e Ol e 4 Jete (6la 20l )l 3udomn oS 32 b 1) iz 02 Bl ISCn

Solsale pw laslasl W5 g m ¢l do Cuad b Jgr ol oy95 L SV b T VAT Jle s Casslyas™ )

D5 Slaoyss e 5 mils oS 5 85 IS b s 555 GV e we) ol 03 dad g paseld
WS e (e 2] GloS Gl Sl p ) (gniie

2. Regular Cycles

3. Fourier

4. Trigonometric Terms

5. Cramer

6. Kolomogroff
7. Weiner



YV .. ilizto sloolaid] o waodids 050 Job (o’

bosls a5 4515 OT > oo oS 5 Sladig (B p (e S odd Ule il 3 &

IS5 aals 53 Ol e |y (ARMA (gladyl 3 Se) ble (6 o 457 Conline Ol o L5l o
2S5 P S S 5 Ll S e S

;’sb\ww\b\,@ujdﬂgiﬁjtumwtf;xt{giﬂﬁ,u&u Slee S p 0

[ BJU - o] (omslS 5 03 suboms il 5 0 o SST il scnlicn s Lgi ot 115 i g0 (5 o ST 08"

SOT(m ) ol slader 518035 o5 5 eta (il )3 S Sl oalizal 1 Gl 5 O

T jm

Lhd)j U'l‘ )‘ Ls?.:o:d' J.m.f— DL .rJ_JjT g:M.«-'J.; c.}_}.:lndn 4~.~L>=.a bj — B_G‘ESin(jB)_Sin(j)] Q‘)}«é
A p3Y

05yl plagmeds Falize obang Fles 58 55 L (Y0T) Wi 5 ylaw S
448 58 Dbl Laln 1y tleien la S350 b alily ks ol (6l T o Sowds JTot!
Bl 25 A
&S e 5k Ayl 3 S 3l (L)
A O3 anpnt byan o
A0 L 510D Wesls ad 5 w5 (=
oS o0 S e 53 55 g0 (slacs e 03,8 AS (6 el a2

i g0 Jol dcmle 3 b Sl ja ot L) 5 (32 s s o) (Bolal Ly) Ol —
L;‘}AM&:)L’J_)A&.» ‘e 5 ’jd)‘

Laosls A5 n 13 03 B0l o6 05 by 3 e b — il S 2 S sl —

T dlaBl adllla .F
3550 Gosls .ol odaT Cowts WD 2008 L5305 3 b 31 Gaiond ol 53 e3lizal 5,50 (slaesls
S 558 gl 5 Al ge VL Laesls . LlodaT vty WDI 2008 1 3le 5 e 31 o3z
355 G ol 3 S0 glaslasl e s tiledys S Ol (Sae (slaesls oo
i e Yoo B dle baysaS plad (sl Slalie ails Jle ib o Bl gl 2 (SIS Slalin
5 3BT s e oot VLN QLS ¢3S 5 g5 s e aS 5 (slas 58S sl
L siS sl VAP psh b 5T 58T 6l eop V4P) Shalie y,8 Jl 0Ll

Blo .l VAV g5 ,5 Jlo (5550 5 liodl (slay 5587 (1 5 V4P Jlo 25 5 Ol o



89 o)lais olaid] glocalo 5 b yingly dolilas YV

SR o 6 2 gl il o mally W1y 58 — il S kS 53 olisel 5550 Glacs e 035
Bl ans J b= o3 oty ady s o0 se3T gl 3 (p) ) blad Wiy 5 5 g e Ay 35
5455 eslizal (KPSS) poim Coradb o sl oS 03057 5 "(PP) 3 3= yoeelé ¢ (ADF)
03,587 S (gl 3403 3535 W ol (=La3 bl gl dss L6 Aal g S s e 0L @\:5
W oy3 8 o3litul EVIEWS 5.0 4ol 55 g gl 1 o o) il

FER YO AT S I RUL T CENE R W RO S BV NE
Cas x5 4 dm g L) (ol Hes a by OLS 5 Olse 4 JWA LY Ol 6y lyls OS5
L ety SLS 5 Olgie 4 Jle S 1 2he SLS 5 omen 5 (ol 93 &S 5INBER
4 Sl 53 ol 5 edianlow k§_<:.w.¢.;ss S ST (YorX) osuaslly andllas 4 4> g
(1) dsdr Sler 5 4w 093 Logm )3 (i i) ol (glaosls Ole Kinsad a5 ol jan
gl 5 U s BLEL SRl s (558 dalsd sz 5l mls Sl o3 8 301 S
ol s oLl g b Sle Cad 53 & S ibokes iy o pee et glaoygn s s
55 e 3 el o 3 ol s 53l o a8y La0lsslal pled Ol Ly 85 e
Jw s Sl o (G151 slaml 55 dde Lol 5 4s s laeS h slacS 5 HUT
adl A3l e Fodadly Glaeyss 3 G G, T ol 5o 5) sl LI ol
olbdumlous (glaesls ;5 Lyl ol ysks Eob g b slaeS 03 H0T o 5l ds il o5 boles
N G P 5555 o et 4 el Jsdr oLl (6l 5iST 53 ST a5 B 55 e
Asb e by 528l

Sdadily 55 Lol (Sl laline 5 e sLaasl cpl 53 Sdeol 38 53 Cad 5 I Ole b
oo Lia g Jlom e 53 5 giin il 5538 53 bl nl ool 0y 8 dalona Lina g Lol e
el o3 S

(ot Skl 3 el 03 pd o Aol s LU, ol Seoli S 43 4o ST 01l slassl s
s O goman aslazsl Jii.s Solows Sl Ly opl andl .;;Jf@ donlwa Hlolas 3 ol
Jsy Sdaol 58 LS 5 Ols Bl 355 o odalie 5 (sl 5 opl codomza VLI e ) K
el 03 8 dlou lsliae 5 Cute Ssdkadtly 55 Lol lsliae 5 ite OLuSTL 5287 55 s

1. Augmented Dickey-Fuller
2. Philips-Peron
3. Kwiatkowski-Phillips-Schmidt-Shin



YYY L ilizto sloolaid) o cuaodids 050 Job (ot

Ll el (gloo 3 53 48 ol O bl n 5 2tie 1528 plad Olo ol 4D 5 5bas
LUl bysiS K5 53 5538 55 53 o 5 310 e biad 5 Uy Olbe Jlsbias iie s
el Hlaliae 9 Cuie Ol

Ll OT 53 a8 dab o (gloyss 03,51 Cawd 4 45) Guoed ol ool o Ol Gaes (5] 5
553 5 61 NBER (o 15 487 3 gutoms (355 00 (655 4 (6l3lime o1l 4 biad 5 J 5 Oloo
Sols DS 5 1) Sty SLS 5 s Sk 4 el o LS ol 8 8 s (gl
w;J,bdua\)a.ﬁﬁ?@ﬁ,a(up@@;\;@;\x ) o X 31 miw sl oy
S T S Do a ]y Sded

e (Strod s b 039 oy 4083 03057 53 ST ekil X Ll Doy o33 J b
Mozl 5 dacad gl 5 J e Gl 3 X S Rl sl eyss Gl LS S
05031 2 il Jsl g 5 sl el ) 2y 0l (83 Codd Lis sl = (5 ) 55 Lo 5 (Slenlons
" bl g DS 5 Ol (Sian g b 035 s ) ST o Kol 455 e

dj.\?,a.ﬁf@@bw\;,be&Q,A;TjuarutéG;,:@@}:w,du:}\u:j)t
Wl 03 8 18w g oiad 8 i3 Jgl g5 sl e 5l Ao p3 Ve 50 slia (V)
b mlaw 5 g o s B o8 BB O gl 5o bl Jsl gy slalles
3 ds e BL) Ol 65 3 87 (3 e (sloyss 1) Stadihy copl 5 S S o0 &S 031l
S s paie sl gl @ e S L1 LS d s e 68 DI ol 4 bl e
..\>\;)4ib=A:Aé)éwtg\ﬁol;)&b\jléj:.&ﬁcb“gé.&»n\f&..«hmdh&gd;\t}lglk}'ﬁ\jﬁ
0333 Jsb Jsl g slat 150 L oS ol 0T Uil cul s o)l 5 ((Stnn g O35

YR p e}

1. Probability-Value



89 ojlais solaid] locaslow g b yingjy dolilas YYY

C).L«..a\;lia)jbdjjo LSLA*AH‘}&

il oy Ve Jloml doysd ogls Glaoyss  osls slaeyss 255 b
Pl glaesls
ol g 5 sl Jilgs sl dleciajl iy Jlcials
Al aS Al S /A8 () /¥ () AV () oS15,T
A5l S Al S AV (+) YV (/) A () 4S5
Ve A JAY () 0 (4) “AF (+) O &
\F ) VO (4) N GNE) ZARACYIRY) sl
\\% \0 V() JFY () /7Y () Wy5s
AN 0 YY) Y G/YE) OF (+) ol
14 VWY VY (4) XY (/0 )) /0% (+) S,
14 A OV (+) — /00 (4) G IAY) Ry
T 14 EY () SRVACHCVAN 9 BEEYA t X QYR PR PG [
YA Y¥ /7% (+) AN CARD) /00 (+) s
Fo5l e v /O (+) VARNCYA )] SYY (/) 4 o
Y4 12 RO 9] Y (4 /¥9) A GIYY) By
\ai ad /F0 () ARNCVALY TARNCVAL ) Ay
Fol o FY AN ACYELD) A RCYAYY) N (/) Ol !
2 4 —NF (/¥) S XY CAD) = NE (YY) Sl
75 75l e FARNCVAY) 0 () OV () $ 55!

Al o e 33 Ols (e o o 0330 io 0,b 53 03057 & by o Jlazsl (3500 55l Jo s slasl =

. ;.J:u: 3 C"‘b -\’-L

P el o sl o> 8 LI (V) Udr 5T 05w 93 55 Gl (a0 bgy o il

J ¢ sl .\;;wu,:ﬁ,vfzjy ol @b .r_@;@,\}ﬁqﬁ Iy doys 0 Jy ¢ sl

;),w;xw;61;:,3‘.4.“4;@@‘_;}:}:‘;6@5,;&5&);6@}@“ bl o Ao s Ve
Al adls

Sl Dty 0p50 b Ol 4 1) (AU e)s0 dsb OlF e & Laa e Ol mls

shasl a3 okl Ci w65 Sedidy 457 Conlins Ol )23 8 Lo 53 Calibes (glasloass]

s es Slaslasl 4 Gl (628 Ol Sde 53 sk g Ol o S 5 e slaslasl

Al p o 35 Sdadily 4 5 & 5 odoze YL



YYY .. dilizto sloolaid) o cuaodids 050 Job Speodii’

Sdetils 0555 53 skl )3 g b slacS 5i BT S 55 55 pl ol poekel S il
D ke 15 &S5 53 o)l pen Suedktly iy 3 s Soke & kb e AT ST 61l o
oot el S b S8 55 BT LG 35 0 (655 a5 U Obe BL3y1 Yl sl
315 )13 Jlm 3550 1 0T 015 o Wl 3500 b (5 Sla G b Sl BT 53 nl ool 52t
Jsb Olgie 4 g slize sldel anbous Eol Wil g o b (SS 53 Soglize Conle 4 Line ol @
a0 e (Ol 3lasil s glaslasil s (e Ol sie 4 Al Calibee slasbasdl (gl Sdekihs o9
SUST 3 ol sl enls adeis Laslasdl s i i Odadih oy93 Jsb WGT 43 45 590
ch.&&:&:).’gﬁ)‘ﬁj‘}a‘;} UI:C&H)\J&\QL@@JQ»Jdﬁswba)\ngﬁvp
Aok 5 4S5 ol Sl o)l gen B D gl LU 3 s Dol 4 ol e laad
sl pie sla) 5 s Caliins glasbadl pods )ly g b slaeS 5h Conle oS 5ls 5
AL e Oglane
ol 3yly Syt oS 50 LT &S 55T Gk Jlu ol 8l (Seoly Sl s b= ol b
C e S oSST il e el ST, b ol 5Ll 0T (ol fulge 1 slasl oS 4
Isb lacS p glize oale oyl sl Sl ol 53 ABload ke S 38 S1EDL 55 e

eas 5 5t Cou 1) slasl ¢S el 093

S 5 domid
Shodedid 5 Sdeoli ST 5 i gd oo - e OT LLS 45 oS srrdesl 5 sladl ;s Ol p sehe
s sy sl ol Casle s Slilel ol b sl e (o3l palie oy g
S 1 oo 6T YVl ;8 oo Sl s slasdl &G Steily (51 1y (S5 g5 3 Wlsslas]
035 2 Sot a8 sh T Ll ol Lol 4 655 s 5 gy ke bLiyl ekl 5
23 Dty 093 Jsb amlone (g 53 G ) 0> (S s 90 ) B B LBl sl
2 bl 5 dy blisl g by se 6k Sle baal) 5o o5 Jidw 53 el Calibes (glasliasil
S Gl g o 53 OT Sl o S WS 50 S0T (35 o Sl ket
Iy Gatowd  ewsliadl anlllas 31 (glasds eoler wﬁ,ﬁ:}w,ﬁ\,@ujsﬂéuﬂg
.v.::; &1

B Sl a8 5 Jsy e i) 5 Obe DL ST 00 57 (B e leysa |y Ddketd

S o35 095 yls DS 5l 5y Calisee laslamdl (5 09 cpl dvnloms (gl 358 0 (5



89 oylais solaid] locunlow 5 b yingjy dolilas YYF

(Bolas 5 b ladiy) Odo I ) bl mhaw 5 Jg o2 Sle) o 5115 X))
cert 2l S 50T L e 33 o) Ol 0ld dlons (Soas b o 5 el
s 035 S o S X Ny Sty 0355 b KT 30 555 ST 6511 4 Saen
plasil 1y 5 S 05037 5 03 S (on Al 1 XH] 51 iy Sl a0 4 by o LS 5 Oy st
Sl 8 Bl (V0¥ 528 5 gl S A o 5 Cilibee LS 5 ol Sl 3l 0
o b OT anslio 5 | 35,0 delos 4 4 5 L ) a0 a3 Sices < b 0399 5,5
R e AR R ST R DI

SOy sloeysn 53 Jgy e 5 lad gl Ol bLoSI coleT Gl s 4y a5 L
Sdedids 0553 Olgie 4 1y ol Ol Ste &K Ol ad Jl ol b kil o baoy g Kos 1 i
2 ol pagie G Stadktly oy n 4 G5 Dole 425 8 i s s (slaslasl
Ll Slazsl

Coale Sl o 4 Calies oy 5aST el plase oS Col S5 4 05N (kg 5o
S b i) ol 53 ABlgr G ol Gl ) (S iS55 (S slacS ol
e 53 sl (sl sl Sirs 5 (S Ol 4 5 1 Ja b slaeS ps ale S

Sy g g an 2l S Ol e s g g s ol o

&Uo
Barro, Robert J. (1990), Macroeconomics, (3 ed), New York: Wiley.
Baxter, M. & R. G. King (1999), "Measuring Business Cycles: Approximate Band-Pass
Filters For Economic Time Series", The Review of Economics and Statistics, Vol. 81,
No. 4, PP. 575-593.
Christiano L. & T.J. Fitzgerald (2003), "The Band-Pass Filter", Working Paper, Federal
Reserve Bank of Cleveland.
Lawrence J. Christiano& Terry J. Fitzgerald (2003), "The Band Pass Filter", International
Economic Review, Vol. 44, No. 2, PP. 435-465.
Dwyer, Gerald P., Jr. & R. W. Hafer (1988), "Is Money Irrelevant?", Federal Reserve
Bank St. Louis Rev. 70, PP. 3-17.
Friedman, Milton & Schwartz, Anna Jacobson (1963), "A Monetary History of the United
States (1867-1960)", Princeton, NJ: Princeton University, Press (for NBER).
Gerald P. Dwyerand Mark Fisher (2009), "Inflation and Monetary Regimes", Journal of
International Money and Finance, Vol. 28, Issue 7, PP. 1221-1241.
Gordon R. A. (1961), Business Fluctuations, (2 ed.), New York: Harper and Row.



YYO ... cilizto sloolaid) o cuaodids 050 Job Speodii’

Granger, C.W.J. (1971), Spectral Analysis of Econometric Time Series, Princeton
University Press, Third Edition.

Harvey, A.C. (1993), Time Series Models, MIT Press, Second Edition.

Hume, David (1952), "Political Discourses, Edinburgh, Reprinted by R. Fleming, Second
Edition", Downloadable at the Google Book.

Kyer, Ben L. & Gary E. Maggs (2006), "A Note on Time Periods in Macroeconomics",
Atlantic Economic Journal, Vol. 34, PP. 235-236.

Lothian, J.R. (1985), "Equilibrium Relationships Between Money and Other Economic
Variables", American Economic Review, Vol. 75, No. 4, PP. 828-835.

Lucas, Robert E., Jr (1980), "Two Illustrations of the Quantity Theory of Money",
American Economic Review, Vol. 70, PP. 1005-1014.

Lucas. Robert E., Jr (1987), "Models of Business Cycles", Oxford: Basil Blackwell.
McCandless, George T.,Jr. & E. Weber, Warren (1995), "Some Monetary Facts", Federal
Reserve Bank Minneapolis Q. Review, Vol. 19, PP. 2-11.

Otmarlssing, Vitor Gaspar, IgnazioAngeloni, OresteTristani (2001), " Monetary Policy in
the Euro Area: Strategy and Decision-Making at the European Central Bank",
Cambridge University Press.

Rolnick, Arthur J. & E. Weber, Warren (1995), "Inflation, Money, and Output Under
Alternative Monetary Standards", Staff Report, No. 175, Minneapolis: Federal Reserve
Bank, Research Dept.

Schwartz, Anna J. (1973), "Secular Price Change in Historical Perspective", J. Money,
Credit and Banking 5, No. 1, PT. 2, PP. 243-269.

Valdovinos, C.G.F. (2003), "Inflation and Economic Growth in Long Run", Economic
Letters, Vol. 80, PP. 167-173.



ﬁ-.'f-—* o/ &‘:Juflfsﬁ'ab/—:/:;

d o J'r;”d{ldﬁ:



