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Dependent Variable: Ln[abs(DA/A1)]

Method: Pooled Least Squares

Included observations: 5

Cross-sections included: 108

Total pool(unbalanced)observations: 526

White cross-section standard errors & covariance(d.f. corrected)

Cross sections without valid observations dropped

Prob. t-Statistic Std. Error Coefficient Variable
0.000 -4.424 0.719 -3.183 c

0.026 2.240 0.031 0.070 TENURE
0.735 -0.339 0.182 -0.062 OPN

0.000 4.113 0.269 1.107 Lev

0.000 4.610 0.353 1.627 ROI

0.380 -0.878 0.036 -0.032 Size

-2.491 Mean dependent var 0.042 R-squared
1.095 S.D. dependent var 0.032 Adjusted R-squared
2.998 Akaike info criterion 1.077 S.E. of regression
3.047 Schwarz criterion 603.489 Sum squared resid
4,517 F-statistic -782.505 Log likelihood
0.000 Prob(F-statistic) 1.890 Durbin-Watson stat
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Dependent Variable:DAJ/A.;

Method: Pooled Least Squares

Included observations: 5

Cross-sections included: 107

Total pool(unbalanced)observations: 524

White cross-section standard errors & covariance(d.f. corrected)

Cross sections without valid observations dropped

Prob. t-Statistic Std. Error Coefficient Variable
0.404 -0.836 0.061 -0.051 C

0.252 1.146 0.005 0.006 TENURE
0.372 -0.893 0.040 -0.036 OPN

0.001 -3.449 0.041 -0.140 LEV

0.737 -0.336 0.093 -0.031 ROI

0.000 4.557 0.003 0.013 Size

-0.007 Mean dependent var 0.056 R-squared
0.166 S.D. dependent var 0.047 Adjusted R-squared
-0.785 Akaike info criterion 0.163 S.E. of regression
-0.736 Schwarz criterion 13.679 Sum squared resid
6.177 F-statistic 211.627 Log likelihood
0.000 Prob(F-statistic) 2.195 Durbin-Watson stat
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