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1- Cf: Gordon, R. A. «Full Employment as a Policy Goal» ; in
Employment Ploicy and the Labor Market, Ed. by Ross,
Berkeley, 1965], p. 27.

2. Cf: Mundell, R. - A. «The Apropriate Use of Monetary and
Fiscal policy for Internal and External Stability, [Int. Monet.
Fund ®taff pap., March 1962 ], pp. 70-79; Ild. Internatianal
Economics, [London, Macmillan, 1968), ch. 14; ld. Monetary
Theory: Intlation, Inferest, and Growth in the World Economy,
[Pacific Palisades (calif.), Goodyeer Publ. Co., 1971]. See also:
Albin, R. «Fiscal-Monetary Mix: A Haven for the Fixed change
Rate?», [Nat.Banking R, 4/1966], pp. 199-204; Cooper, R.- N.
«Comment: The Assignment Problems, in Monetary Problem
of International Economy, [ Chicago, Univ. of Chicago Press,
1969]: Fausten, D._K. «Mnetary Policies for extornal balance
some Provsoess, [Econ. Int., 3/1971], pp. 399-431; Holmes,].-M.
«Monatary and Fiscal Policy in a General Equilibrium Under-
employment Trade Model unaer. Exchange Rates» [Int. Econ.
R., 2/1972], pp. 386-398; Niehans, ]. «Monetary and Fiscal Po
licles in open economies under fixed exchange ratess, [].
of Pol. Econ., Jul.-Aug. /1968] ,pp. 893-920

3. Swoboda, A-K. «A Note on Limited Information and the
Assignment Problem », in Stabilization Policies in InterdeP-
endant Economles, [Amsterdam, North-Holland Publ. Co , 1972],

pPp. 101-115.

4. Cf: Lemennicier, B. «la contrainte budgétaire de I'Etat et l.o.
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Krueger, A.-O. :The Impact of Alternative Government Policies
under Varying Exhange Systems, op. cit.
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1 - Cf: Friedman,M. & W.-W. Hellera.sMonetary vs Fiscal Policys,
[New York, W.W.Norton and Ca., 1969], pp 65-114; Hayek
(Von), F.:la grande dépression: I’ histoire ne se repete
jamals exactement», [Bull.mensvel de la First Nat. City
Bank of New York, Sept. 1971], reproduit in [P.E., n® 1368],
PP. 11-15; Id. «Inflation et emploi: réflexions du professeur
F.A.Hayek:, [P.E., n® 1388, 18 sept. 1974] pp. 27-28;1d. «Infl-
ation'S Path to UnamPioyment»s, [Daily Telegr., 15-16 Oct.
1974].

1 - Cf:Arrow,K. in New York Times, 20 Margh. 1973; Hayek (Von),
F.- A. «Inflation et emploi», op.cit.
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1 _ Cf: Friedman, M. A Program for Monetary Stabllity, [New-
York, Fordhem Univ. Press, 1959]; Id. «The Quantity
Theory of Money: A Restatment, in Studies in the Quant-
itaty Theory of Money, (Chicago, Chicgo Univ.Press, 1956),
pp.3- 21; Id «The Role of Monetary Policy», [Amer. Econ. R.,
1/1968], pp.1-18:1d. Dollars and Deficits, [Englewood Cliffs,
N.]., Prenrice_Hall, 1968]; Hahn’ F.-H. R professor Friedman’'s
Views on Money» [Economica, 149/1971], pp- 61-81; Bronfen-
brenner, M. statistical test of rival monetary rules»,[ J.of Pol.
Econ. Feb. 1961], pp.1-14 Bronfenbrenner, M. A Sample
Survey of the Commimssion on Money and Credit
research Papers, [R. of Econ. and., Stat 1/1963] pp- 11-128.];
Bronfenbrenner, M. and F.-D.Hol-tzman. «A Survey of Infla-
tion Theorys, in Surveys of Economic Theory, [London, 1965],

pp. 46-107.
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tiplicateurs, [T E./Quart, Journ. Econ. R., 29-30/1973], pp.-146.
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1- Phillips, A. -W. «The Relation Between Unemoloyment and

the Rate of Change of Money Wage Rates in the UK.,
1861_-1957», [Economica, Feb./1958], pp. 283-299; Id. <«Employ-
ment, Inflatlon and Growths, [Ecomonica Feb. 1962], pp.1-16;
and in Lindauer,]. sMacroeconomic Readings», [New York, The
Free Press, 1968]. pp 107-120.

Lipsey, R-D. <The Relation Betweenr Unemployment and the
Rate of Change of Money wage Rates in the U.K., 1852
1957 : A Further Analysiss, [ Economica, Feb. 1862], pp. 1-31;
Id. and M._C. Steuer. <The Relation Between Profits and
Wages», [Economica, May/1061]; Id «Structural and Deficient
Demond Unemployment Reconsidereds in A.-M. Ross Emp-
loyment Policy and thd Labor Market, [Univ. of California

Bress, 1965] pp. 241-265.
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1- Cf: Arkhipoff, O «Multiplicateur, Inflation et Stagflations,
[R- Sci. Fin. 3/1974], pp. 263-301;
Bailey, M.-]. and R. Eisner. ¢lnflatton and Recession», [Amer.
Econ. R., 4/1971], pp. 517-522; Bodkin, R. Price Stability and
High EmPloyment, [Ottawa, 1957]; Id. The wage-Price-Produ-
ctiviby Nexus, [Univ. of Pennsylvania Press, 1966]; Id. and
E.Bond. Corry, B. ¢The Phillips Relation: A Theoricaf Explan-
ation», [Etrica. Jull. /1967], pp. 189-197; Fitoussi, ].- P. Inflation
équilibre et chémage, [Paris, Ed. Cujas, 1973]; Id. Inflation
d’éavilibre at chemages [R.Sci- Fin. 4/1673], pp.822-842; Flan-
agan, R. «<The U.S. Phillips Curve and International, Unempi-
oyment Rate Differentialss, [Amer. Econ. R., 1/1971], pp. 114
132; Lipsey, R.—G. «The Relation Between Unemployment and
the Rate of change of Money wage Rates in the UK., op.
cit., Loi phan, D. <«Un apercu de la litterature theorique sur
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la courbe de Phillips», [R. Eoanomique, 5/1971], pp. 751.792-;_+
Lecaillon, j. et B. Botalla-Gambetta. <Inflafion, répartition et
chémage dans la France contemporaine », [R. Economipue,
3/1973], pp. 373-401; perry, G.-L. ¢«the Determinants of Wage
Rate, change and the Inflation Unemployment Trade-off for
the U.S.», [R. Econ. Stud., Oct ./1864 ], pp. 287_308; Id. Une-
mployment, Money Wage Rates and Inflation, [Cambridge,
M.I.T. Press, 1966]; Ross, S.-A. & M.L. Wachter. «<Wage
Determination, Inflation, and the Industrial Structures, [Amer.

Econ.R., 4/1973], pp.675-693.
1- Cf: in La politique conjoncturelle, par P.Coulbois, [Paris, Ed.

Cujas, 1971], p. 91.
2- Robinson, j. Essays In the Theory of Employment, [London,

Macmillan, 1949
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Cf: Balogh, T. et autres. L'économie dvu plein emploi, [paris,

I.N.S.E.E., 1946]).
3- Dunlop’ |.T. Wage Determination under Trade Unions, [New

[York, A. M.kelley, 1950], pp. 3-27.
4- Rothschild, K..W. The Theory of Wages, [Oxford, Blakwell,

1951].
5- Smithies,A. <Full Employment at Whatever Cost : Comment, in
J]. Tinbergen. Selected Papers, [Amsterdam, North-Holland

Publ., 1959].
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6- Hansen,B. ¢<Excess Demand, Unemployment, Vacancies and

Wages», [Quart. Journ. Econ., Feb./1970], pp.1-23.

7- Tinbergen, ]. «<An Economic Policy for 1936», in Selected Pap-
ers, op.cit..

1- Phelps, E.-S. and others. Microeconomic Fundatious of Empl-
oyment and Inflatign Theory, [London, Macmillan, 1970].
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1. Cf: LiPsey, R.-G- :Thé Relation Between UnemPioyment and
the Rate of Change of Money wage Ratse in the U.K.», op.

cit.,p. 13.
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Theorical Appraisals, in Hahn, F. and F..P.-R. Brechling. The
Theory of Interest Rates, [London, Macmillan, 1965] .

1. Cf: Kuh, E. « A Productivity Theory eof wage Levels, an
Alternative to The Phillips Curves, [R. of Econ.Stud. Oct./1967],

p. 335.
2_ Hines, A- G. <Trade_Unions and wage Intiation in the U.K.,

1893_1961», R. [Econ.Stud. , 88/1964], pp. 123-146.

3. Eckstein, O. «A Theory of Wage-Price Process in Modern
Industry», [R. Econ. Stud., 88/1964], p.174.

4. Wilson, T. ‘and O. Eckstein. Determination of Wages in
American Industrys, [Q. J. Econ., Aug./1861].

5. Marquand, T. <Earlings Drift in The U. K., 1948.1957 », [Ox{*

Econ. Pap. 1/1960].
6. Holt, C.-C. <«Job Search, Phillips Wage Relation and Union

Influences, In Microeconomic Fundations of EmPloyment, and
Inflation Theory, op. cit.,, pp. 35-123. |
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1- Perry, L. «the Determinants of Wage Rate Change and the
Inflation Unemployments, [R. Econ. Stud., 88/1964], pp-287-308;
Unemployment, Money /Wage Rates and Inflation, [Cambridge
M.L.T. Press], 1966; Ild. Inflation and Unemployment , [Washin-
gton, Brookings Inst., 1971).

2- Vanderkampt, T. <The Phillips Relation : A Theorical Explana-
tion, A Cenments, Economic, May/1968, pp.178-183.

3- Kuh, E. «A Probuctivity Theory of Wages Levels, An Altern-
ative to the Phillips Curve», [R. Econ. Stud, Oct. [1967], pp.
337-360.

4_ Samnelson, P.-A. and R. -M. Solow. vAnalytical Aspects of
Antl-Inflation Policys, [Amer. Econ. R., Pap. and Proc. May/

1960], p.185.
5. Kaldor, N. :Economic Growth and the Problem of Inflations,

Part. 1I, [ Economica, Nowv.[/1958], p. 287.

6- Schultz, C. -L. and ]..L. Tryon. <Prices and Wages =», in F.
Modgliani and Others. The Brookings Quarterly Econometric
Model of the U.S., [Chicago, Rand Mc Nelly, 1995].

7- Steuer, M..D. and R.-G. Lipsex. :The Relation Beteen Prcfits

and Wage Rates», op. cit.
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et G. Delsupeh. Les Politiques de Stabilisation, [Paris, P.U.
F.., 1974], p.183.
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1. Samuelson, P.-A. and R -M. Solow. ¢Analytical Aspects of
Anti_Inflation Policy:], [Amer. Econ. R., 1/1860], pp.177-194.

2. Gordon, R.-A. <«Full Employment as a Policy Goal, In «+Emp-
loyment Poiicy and the labor Markets, oP. cit. pp. 26-29.
3. Paish, F. - W. Policy for Incomes?, [Hobart Paper, 28/1964,

London].

4. Bailey. M.-]. and Others. eThe 1971 Report of the President's
Councll of Economic Adviserss, [Amer. Econ. R., 4/1971], pp.
B617-535.

5. O.C.D.E. «Politiques de Stabilisation: Objectifs et Perspec-
tivess, [L'Observateur de L'O.C.D.E, 71/Aug.1974], pp 14-33.
8- Cf: La dépréciation des monnaies dans le monde depuis
1968:, [Bull. First National Gity Bank of New York, Sept.

1974].



cees 882 L gls e

qV

S31e Glanzgze e clgzasdy Jpp b AmSpos @)K 215 (KT S)8
cpdly g0 il ek U L g 1 5y 90 SU1 30 31 530 Ly dmy Ol Sleils
o2 2337 a3 am OV gl b el 531 (53Lazd 5 pulies Lé':)ﬁ'«hﬁ',rusﬁfﬂ BVREA
3 lazldsly O (Slay ) Jas el pde g dmala 31 3k les oS i 3
o3l 98) oS b by cSabazil pliijl ) lesT slail 9 azats 1y o1 IS J e
2 bl sk ¢ kmats Aoy OS5 55k ok 8 bamdy Gaali £ otad (el
SLE5 5 lgmand doed 55 5 b aysa ecd > Pt sl gl i by Sy dany
S i BT e ol o) T e a5 (ganli cam3 o Bal5il 1) Az e ) 98
3 Al LaTjls badl s o)y 2l 5hy 1S (22 ) IS slplss palidans
G390 81 5ot ¢ gke SLasil a2y caaleye JSAT 51 dley ols 2860 o 31ail g 38
2355 b5 LSJ_’T_,EJ--C|J.3|_,
B s 35 e 5 U DIE syl slarsy S5 SRSl el 2 gl 3

Ao 8 Jel el os! =Y

Gbezi]af Sluily $ole Sladz a2 da ) J sy e PO B s

by OT 5 ealajld das 5 3550 $2badl culow dn ly A siey Za (Sl GedRe Ol
RN TR £ID A )30 gdona ‘,.g,JT..::..._m_,.xmu'_L; Ol azm ;ﬁa;a‘,l..‘:lr}\._i AS jgeilen
a-day a8 1y e mesers ol il 03 ganl 95 298 SHT Ao g3 5] ¢ Le3T
M glacodadme 3 Shas 2510 lgme s 3 5 eSealy )80 #in (S NFaw) riZens
(R 508 2y & Pl slal O YIS e S (Sl £y 97 S dea)]
P R T L e e L 1) Y b JUzsl oadades 33 code ol ¢ o
Sl 55533 03281 (o oS Slated J57 KTl asili oy Syl A Laj 6 lgmasd
sladsla A1 5 ai ¢l azi S Ay B85 3ppe daala U Syt bly)y sl
3 pile 48 el gaS e sl 2 53 (lgS 5 L amn )i audgs 3y ga |y e Shadi] elul
33 9 08 e dxdea |y Lgzils p 515 J3laS 9 0l dmala Shiasil Jolaze Jami 9 A2
e Jali jod (83180 ol b iy gl 23505 o 1 F a3 ) 90 Ooneli (dzees
liza 1 OTj1 dals s a5 o 3T (VUK 33 Prasa ) 57§ 55551 o paeiss (Uimi)

A

.J_’-ut



$alazil Slages 4 A

SIS F 8 gl A 3 s g3 el Sl fal 53 6 () ) e Sl Aiilan
Sl 3510 S pm 5 atedia S22y & icJend Jib e a3 F 5 g2 5Yk JRe i gldaa
T-XCUEEPS VIS O 3T sl 3,8 5 alxi Y » 51 pos3 & 5 a5l jdme dyetla o
i CEUFBPRPOPIR| NV W -2 5 PR 0% 455 573 a3y yimear 93\a;] AR50 Yoy 63,8 S
Catidy 33 51331 3 Moy o shbao s skzyl Ve Jle Hlihs Lezals 5 5153 Jat8
W3 gei 3l iy OF

i T g 53 Lazil T (Slaulie Jlas] (g3 S22 45 ) shailes
Sy s iS 33 py 55 7 5 Ailes OTF bl Jlagd AS ¢ e yo (5100 ApALTy AL
__;__.;,Jf Anl gt el Jgame 2l Th 3 jer AT 0y Sols wle .

oS 7 DT o5laaly o e ¢ 0yl Lpl g o) air Lo Candy eip )
330233503879 (SIK 75 o2 a9 LT w eld B0 pogl § (Sl S
oS bm () \Ku 8 308 #5553 GRS pgkizm 5 (dy s dy o= ) GFee ol 9 ol
BAR St FAamT 3 sl gs ¢ f5lay § O] Gl » calis )l l_-,:..ifo.;lﬁl:.g_g
O R o P O N LT L L LW 5 E (5K 5 poal dilp B>  gaas y okitas U:;J:
A g5 el ge 23 oe5 o 925 ¢ S sl (Slaad a3 35 e By dayd el 1 e ¢ SSS
cladidd x5y WY Sl Jynls geand poyllil acajl fegay ¢ Jludl G950 052 2
35,505 3 S jle dys (leaaT)s 5 lgmed Jond 5 eand 3 J55 Siiia)d (s
deal ST aSTsl Hlaia wl OST on 31 s panl s ol Tl S Sl &
seipiles) Hes 3 aly Sl vasl Sl 33 Glacalew g3 sanT aladilslo ula
faw 338 catigEwLla Ay gl §1 AScwnl ke e ol g0 e d Al (0 Jal
258 53 1y laaaT s 5l anilie i gl 55 Bes 3 \nasil

(J3! cead OLL)

J8gb hiie s gase

\PAY Caligaid)!

1- Scitovsky, T. « Inflation Versus Unemployment : An Examin-
etion of their Effects», in Inflatlon, Gtowth and Employment,
[New York, Prentice-Hall, 1963], pp.446—_468.
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