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ABSTRACT:

Ownership structure one of determiner for corporate governance. This studying wants
answer to this question: do the price performance of share affect from ownership structure
in financial crisis period? In order to evaluate the effect of ownership structure on stock
market performance in the financial crisis period.

this research investigate whether a company’s ownership structure has an impact on its
stock price performance during periods of crisis (1383-1384). Using Tehran Stock Exchange
data. The final sample consists of 93 observations. Two molel GLS and OLS was tested. The
abnormal return(Index for Stock market performance) is Dependent variable. The CAPM
model calculates risk-adjusted expected returns, comparing the real returns with the
estimated returns gives us abnormal returns .Our results show that both ownership
structuer concentration and number of significant shareholders and the number of financial
institutions are important to explain stock price adjustments during periods of crisis. Stock
market performance is positively related to ownership structuer concentration and
positively related to ownership concentration and the number of financial shareholders.

Key Word : ownership structure. stock price performance. stock market crisis. concentrate

proportion.
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