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Estimation method: method of scoring (analytic derivatives)
Convergence achieved after 5 iterations
Structural VAR isjust-identified
Model: Ae = Bu where E[uu]=I
Restriction Type: long-run text form
Long-run response pattern:
C(1) 0
C(2) C(3)
Coefficient Std. Error z-Statistic Prab.
C(1) 0/62251 0/00542 11/48913 0/0000
C(2) 0/064281 0/00797 8/06349 (0/0000
C(3) 0/046133 0/00402 11/48913 0/0000
Log likelihood 245/3236
Estimated A matrix:
1
0
Estimated B matrix:
0/055761 0/030964
0/050639 0/053641
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1- Parsimonious.

2- Paring down.

3- Stationarity.

4- Augmented Dickey-Fuller.

5- Kwiatkowski-Phillips- Schmidt-Shin test.
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b oo Ir; Iny dir, din,
ADF (33051 (50, -1/93 | -1/201 | -9/0005 -8/678
KPSS 9031 (so,Lel 0237 | 0/249 0/048 0/056
5 ~3AT9 L iy cwpga H5 s gxe mhw o KPSS g ADF (se5l so)lel Gl cunS
sl 0146

755 (AIC) TS LM (on e s g 4y e S
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VAR Joo st saidy (i = 3 Jgur
Endogenous variables: LOG(R) LOG(N)
Exogenous variables. C @TREND
Sample: 1371Q1  1387Q2
Included observations: 66

Lag | LogL LR AIC SC HQ
0 90/79 NA 2163 2150 258
T | 24071 | 28166 -7105 “6/79" -6/95
2| 243/92 5/85 -7103 -6/63 -6/87
3 | 246/41 4736 -6/99 -6/45 677
4| 250075 7138 -6/99 -6/33 6173
5 | 264/23 | 22/056* | -7/28 -6/48 -6/96
6 | 268/36 6/50 7128 -6/36 -6/92
7 | 270/94 3192 7124 “6/18 -6/82
8 | 27167 1/07 7114 -5/95 -6/67
9 | 278/18 9/08 7122 “5/90 -6170
10 | 278/81 0/83 “7112 -5/66 -6/54
11 | 281/58 3153 =7108 -5/49 -6/45
12 | 282/48 1709 -6/98 ‘5126 -6/30

* Indicates Tag order sdected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
AIC: Akaikeinformation criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

1- Akaike.

2- Schwarz.

3- Hannan — Quinn.

4- Sequentia Modified LR test statistic.
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