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1)Rules —Based Accounting system

2) Principles — Based Accounting system
3) Sarbanes — Oxley

4) Convergence

S)Improved framework
6)Percentagetests (bright—lines)

7) Articulate the underling principles

8) Exceptions

9) faithful reporting

10) Paradiqm

11)Measurement objectives — conceptes
12) Purchase method procedure
13)Reporting Financial performance
14) Exchanges of productive assets

15) Single Searchable database
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@ FASB Response to SEC Study on the Adoption of a Princ'iples
—Based Accounting System, FASB, U.S, July 2004 .
@ Remarks befor the 2007 Conference on Principles — Based
Accounting and the challenges of Implementation , James L .
Kroeker, U.S, 2007.
@ Study pursuant to section 108 (d) of the Sarbanes — Oxly act of
2002 on the Adoption by the United States Financial Report-
ing system of a Principles — based Accountiong System , SEC
,US,2002 .
o FASB, PROPOSAL for a Principles — Based Approach to
U S.standard setting U S. october 2002 .
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