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Variable Coefficient| Std. Error | T-Statistic | Prob.

C -1.479 0.535 -2.764 0.006

@TREND -0.008 0.002 -4.988 0.000

AR(5) -0.332 0.042 -7.888 0.000

AR(1) 0.637 0.027 23913 | 0.000

AR(4) -0.151 0.038 -3.943 0.000

R-squared 0.792

Adjusted R-squared 0.791 F-statistic 484.05
Durbin-Watson stat 2.174  |Prob(F-statistic) 0.00000

Y=-1.48 - 0.0088*(@TREND) + [AR(5)=-0.33:AR(1)=0.64AR(4)=-0.15]
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Variable Coefficient| Std. Error |T-Statistic| Prob.
@TREND 0.004 0.0003 12.131 0.000
AR(5) -0.245 0.046 -5.340 0.000
AR(6) -0.217 0.043 -5.099 0.000
AR(1) 0.490 0.034 14.426 | 0.000
AR(4) -0.079 0.038 -2.0749 | 0.0385
R-squared 0.663
Adjusted R-squared| 0.660 F-statistic 260.0355
Durbin-Watson stat| 2.028  [Prob(F-statistic) 0.000

DEWP = 0.004*(@TREND) + [AR(5)=-0.245:AR(6)=-0.217:AR(1)=0.49: AR (4)=-0.078]
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Sample: 1951:01 1995:12 “lisy sl U:'il" ol e
Variable Coefficient Std. Error T-Statistic Prob.

@TREND -7.19E-05 0.000267 -0.269582 0.7875
AR(1) 0.473687 0.012668 37.39134 0.000
AR(5) -0.128844 0.013802 9.335071 0.000
AR(6) -0.092531 0.011761 -7.867354 0.000
AR(12) 0.397259 0.010629 37.37475 0.000
AR(2) -0.094441 0.013703 -6.891803 0.000
AR(3) -0.03863 0.013683 -2.823269 0.0048
AR(4) -0.054634 0.01373 -3.979224 0.0001

Fixed Effects
olstT 2521692
sl 13.75121
A 24.44931
ol 16.12708
olies 10.60424
sl s’ 13.57516
AT e 17.25262
)l 11.07423
25 A 11.81553
et 17.48153
2 12.2364
o 16.63572
Weighted Statistics
R-squared 0.979095 F-statistic 40251.24
Adjusted R-squared 0.979029 Prob(F-statistic) 0.000
Durbin-Watson stat 2.033157
Sl glos ST 580k T sy ke
Variable Coefficient Std. Error T-Statistic Prob.

@TREND -0.001024 0.000194 -5.290693 0.000
AR(1) 0.676226 0.012355 5473352 0.000
AR(2) -0.081639 0.014919 -5.472211 0.000
AR(5) -0.154744 0.014908 -10.38016 0.000
AR(6) -0.24087 0.012339 -19.52123 0.000
AR(4) -0.126718 0.014878 -8.517107 0.000
AR(3) -0.075641 0.014881 -5.082951 0.000

Fixed Effects

ot 32.99782

sl 20.87543

A 29.87073

olgie! 23.45462

sl 5 22.10105

LT ¢ 25.5149

) 17.28283

25 At 20.43174

e 25.74689

27 18.04546

o 22.32692

Weighted Statistics

R-squared 0.963317

Adjusted R-squared 0.963211 F-statistic 27114.3

Durbin-Watson stat 2.057893 Prob(F-statistic) 0.000
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Variable Coefficient Std. Error t-Statistic Prob.
@TREND -0.002047 0.000245 -8.366584 0.000
AR(1) 0.679913 0.012856 52.88734 0.000
AR(5) -0.194859 0.015376 -12.67266 0.000
AR(6) -0.104842 0.012846 -8.161669 0.000
AR(2) -0.048706 0.013074 -3.725475 | 0.0002
AR(4) -0.153015 0.012047 -11.81881 0.000
Fixed Effects
olstT 10.85127
Sl 0.669367
A 17.23643
olgie! 0.985635
ko 0.19816
sk s 1.221233
AT 4.18513
sl 3.174813
25 A 0.055993
et 2.459583
3 1.917649
ole 1.444539
Weighted Statistics
R-squared 0.91644 F-statistic 13143.4
Adjusted R-quared 0.916203 Prob(F-statistic) 0.000
Durbin-Watson stat 1.992581
sSlabe slas Gllae Jil.\,-:c....zl,‘,:i:a
Variable Coefficient Std. Error t-Statistic Prob.
@TREND 0.00137 0.000393 | 3.486675 0.0005
AR(12) 0.387046 0.011161 | 34.67707 0.000
AR(1) 0.390822 0.01122 | 34.83404 0.000
AR(3) -0.074841 0.011482 -6.51841 0.000
AR(4) -0.061848 0.012919 | -4.787487 0.000
AR(5) -0.112915 0.013236 | -8.530923 0.000
AR(6) -0.123111 0.011828 | -10.40861 0.000
Fixed Effects
olstT 11.94361
= 0.386726
A 14.21086
ol 3.606126
olies -4.482601
sk s -0.748694
2T 5 3.777245
)l -0.449937
25 A -3.088489
et 4.367999
27 0.150232
obe 4.955065
9 sl
R-squared 0.937763
Adjusted R-
squared 0.937577 F-statistic 15065.21

Durbin-Watson stat 2.089219 Prob(F-tatistic) | 0.000




vr

aj_«_.;'.ld-\.l?‘s‘)lﬁ-‘—kshM}‘c}&w‘%)}xd}uéjbﬁﬁ|ﬁ&\ij‘

Glale i Sy gy 5 Silon t s e

Variable Coefficient Std. Error t-Statistic Prob.
@TREND -0.003853 0.001429 2.697494 |  0.007
AR(1) 0.519006 0.01333 38.93531 0.000
AR(2) -0.144796 0.011114 -13.02825 | 0.000
AR(5) -0.151869 0.011382 -13.34333 | 0.000
AR(6) -0.03917 0.011873 -3.299156 |  0.001
AR(12) 0.400733 0.010289 38.94866 | 0.000
Fixed Effects
olaT 47.53282
sl 47.6454
A 66.44087
Olgis! 41.83977
R 54.92459
sl S 49.35204
2T ¢ 5 4839236
2 62.29541
25 A 47.88219
e 42.947
27 55.60814
ole 41.7589
Weighted Statistics
R-squared 0.91125
Adjusted R-squared | 0.910991 F-statistic 11959.72
Durbin-Watson stat 1.966217 Prob(F-statistic) | 0.000
Slale glos il 5 S5ba t sl juize
Variable Cocfficient Std. Error t-Statistic Prob.
@TREND 0.001218 0.000162 7.50899 0.000
AR(1) 0.699179 0.012659 5523169 |  0.000
AR(2) -0.166747 0.010646 -15.6634 0.000
AR(5) -0.369986 0.010616 -34.85183 | 0.000
AR(6) -0.137589 0.012617 -10.90482 | 0.000
Fixed Effects
oL 17.35436
sl 6.550987
A 18.93582
Olgiel 8.717061
ol-bes 2.30844
sls 5.080783
LT ¢ 8.842917
)l 4.874485
25 3.136818
et 9.092446
2 6.263046
oe 10.80864
Weighted Statistics
R-squared 0.968294
Adjusted R-squared | 0.968212 F-statistic 47123.25
Durbin-Watson stat | 2.008026 Prob(F-statistic) | 0.000
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