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SYS - Iterative SUR /f Dependent Variable is C3
SMPL range: 1344 - 1372

Number of observations: 28

System: LES4 -

Equation 3 of 4

€3 = C(3)*P3 + C(13)*(TC - C(1) *P1 - C(2) *P2 - C(3) *P3 - C(4) *P4 -
C(5) *P55) - [AR(1) = ¢(23)]
Convergence achieved after 34 iterations

COEFFICIENT STD.ERROR T-STAT. 2-TAIL SI1G,
C(3) 1687.8516 363.93299 46378088 .0000
C(13) n.3043612 0.0762198 3.9932039 0.0001
(1) 1551.6232 635.13601 24276885 0.0170
C(2) 428.51398 25.253482 16.968511 0.0000
C4) 86.134599 48.759442 1.7665214 0.0803
C(5) -16.340971 169.53158 -0.0963890 0.9234
C(23) 0.9071835 0.0794028 11.425089 0.0000
Unweighted Statistics
R - Squared .991256 Meanof dependent var  326437.0
S.D. of dependent Var  413656.2 S.E. of regression 43861.05

Sum of Squared r1esid  4.04E+10.  Durbin - watson stat. 1.946596

(Sas 09,8 (6l (6 Jpils S Cuins JElis mlan

C(*)=\FAYAS L, Y slgiodas aliliy) 5 b

COIT) =17

C(F) - ASAY U,
C(VF)= 1Y -

C(0) = VSIYF
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SYS - lterative SUR j/ Dependent Variable is C4

SMPL range: 1344 - 1372

Number of observations: 28

Systemn: LES4 - Equation 3 of 4

C4 = C(4) *P4 + C(14) *(TC - C(1) *P1 - C(2) *P2 - C(3) *P3 - C(4) *P4 -
C(5) *P35) - [AR(1) = ¢(24)]

Convergence achieved afier 34 iterations

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C(4) 36.134599 48.759442 1.7665214 0.0803
C(14) 0.1024982 0.0174870 5.8613984 0.0000
(1) 1551.6232 639.13601 24276885 0.0170
C(2) 428.51398 25.253482 16.968511 0.0000
Cc3) 1687.8516 363.93259 4.6378088 0.0000
C(5) -16.340971 169.53158 -0.0963890 0.9234
C(24) 0.8146911 0.1079760 7.5451138 0.0000

Unweighted statistics

R-squared 0.988233 Mean of dependent var  64662.79
S.D of dependent var  74122.04 S.E.of regression 9116.985

Sum of squared resid  1.75E+09  Durbin-watson stat 1.607475
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SYS - Tterative SUR // Dependent Variable is C1

SMPL range: 1344 - 1372

Number of observations: 28

System: LES4 - Equation 1 of 4

Cl = C(1) *P1 + C(11) *(TC - C(1) *P1 - C(2) *P2 - C(3) *P3 - C(4) *P4 -

C(5) *P55) - [AR(1) = ¢(21)]

Convergence achieved after 34 iterations

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C(1) 1551.6232 639.13611 2.4276885 0.0170
C(11) 0.2554618 0.1106414 2.3089167 0.0230
C(2) 428.51398 25.253482 16.968511 0.0000
C(3) 1687.8516 363.93299 4.6378088 0.0000
C(4) 86.134599 48,759442 1.7665214 0.0803
C) -16.340971 169.53158 -0.0963890 0.9234
C(21) (7328570 0.0757786 9.6710323 0.0000
Unweighted statistics
R-squared 0.985620  Mean of dependent var  385677.6
S.D> of dependent var  386363.2 S.E.of regression §2534.85
Sum of squared resid 5.80E+10  Durbin-watson stat 1.325028
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SYS - Iterative SUR // Dependent Variable is C2
SMPL range: 1344 - 1372
Number of abservations: 29
System: LES4 - Equation 2 of 4
C2=C(2)*P2+4+C(12)*(TC-C(1)*P1-C(2)* P2-C(3)*P3-C(4)*P4-C(5)*P55)
Convergence achieved after 34 iterations -

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C(2) 42851398 25.253482 16.968511 0.0000
C{12) 0.0644502 0.0097934 6.5810087 0.0000
C(1) 1551.6232 639.13601 2.4276885 0.0170
C(3) 1687.8516 363.93299 4.6373088 0.0000
C(4) 86.134599 48.759442 1.7665214 0.0803
C(5) -16.340971 169.53158 -0.0963890 0.9234

Unweighted statistics

R-squared 0.993092 Mean of dependent var  101535.6
$.D of dependent var  133855.8 S.E.of regression 12275.16
Sum of squared resid  3.47E+09  Durbin-watson stat 1.893696
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SYS - Iterative SUR // Dependent Variable is Ci

Date: 5-19-1997 Time: 10:46

SMPL range: 1344 - 1372

Observations excluded because of missing data

Number of observations: 28

System: LES2 - Equation 1 of 2
Cl=C(1)*P1+C(11)*(TC-C(1)*P1-C(2)*P2-C(3)*P33) + [AR(1) =C(4)]

Convergence achieved after 9 iterations

COEFFICIENT = STD.ERROR T-STAT 2-TALL SIG
c(1) 2421.3784 256.99164 9.4220122 0.0000
C(11) 0.1283532 0.1077411 1.1913116 0.2390
C(2) 548.17077 68.736632 8.4677060 0.0000
C(3) 3368.4551 428.64837 4.0847169 0.0002
C(4) 0.8199302 0.1129394 7.2599117 0.0000

Unweighted statistics

R-squared 0.987031 Mean of dependent var  385677.6
5.D of dependent var  386363.2 5.E.of regression 47672.51
Sum of squared resid 523E+10  Durbin-watson stat 1.579264
Yy =C(1)=TEYATY VWP glnad 4y 5500 loits S Sadine JBlos plaw
Sy Uiaalt] dgo ST g 09,5 s
Yy = C(V)=0FAVY VIPY slaad 4 554 Iyl Sy iime  Jihoe el
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SYS - Iterative SUR // Dependent Variable is C2

SMPL range: 1344 - 1372

Number of observations: 29

System: LES2 - Equation 2 of 2

C2=C(2)*P3+C(12)*(TC-C(1)*P1-C(2)*P3-C(3)*P33)

Convergence achieved after 9 iterations

\OF

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C(2) 548.17077 64.736632 8.4677060 0.0000
C(12) 0.0863761 0.0159687 53.4090996 0.0000
C(1) 2421.3784 256.99164 9.4220122 0.0000
C(3) 3368.4551 824.64837 4.0847169 0.0002
Unweighted statistics
R-squared 0.993933 Mean of dependent var  101535.6
8.D of dependent var  133855.3 S.E.of regression 11016.06
Sum of squared resid  3.03E+09  Durbin-watson stat 2.079906



Vv

g # 2GS pamn slildl Jaa

SYS - Iterative SUR // Dependent Variable is C4

SMPL. range: 1344 - 1372
Number of observations: 29

System: LES3 - Equation 4 of 4

C4=C(4)*P3+C(14)*(TC-C(1)*P1-C(2)*P2-C(3)*P3-C(4)*P4-C(5) *P55)

Convergence achieved after 41 iterations

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C(4) 18.279478 27055097 0.6756390 0.5007
C(14) 0.1111322 0.0148790 7.4690735 0.0000
C(1) 2223.4478 438.75267 4.5492290 0.0000
C(2) 465.41946 28.069309 16.581080 0.0000
C(3) 872.29664 315.40668 2.7656251 0.0067
C(5) 23.723803 126.74779 0.1871733 0.8519
Unweighted statistics
R-squared 0.973629 Mean of dependent var  62796.03
S.D of dependent var  73477.33 S.E.of regression 13165.42
Sum of squared resid 3.99E+09  Durbin-watson stat 0.481186

C(4) = YAYY

C(14) = -1\
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SYS - Iterative SUR // Dependent Variable is C2

SMPL range: 1344 - 1372

Number of observations: 29

System: LES3 - Equation 2 of 4
C2=C(2)*P2+C(12)*(TC-C(1)*P1-C(2)*P2-C(3)*P3-C(4)*P4-C(5)*P55)

Convergence achieved after 34 iterations

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
) 465.41946 28069309 16581080  (0.0000
C(12)  .D.0499805 00112916 44263544  0.0000
(1) 2223.4478 48875267 45492290  0.0000
cE3) 87229664 315.40668 27656251  0.0067
C(4) 18279478 27055097 06756390  0.5007
C(5) 23.723803 12674779 01871733  0.8519

Unweighted siatistics

R-squared 0.992770 Mean of dependent var 101535.6
S.D of dependent var 1338558 8.E.of regression 12557.81
Sum of squared resid  3.63E+09  Durbin-watson stat 1.848122
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SYS - Iterative SUR // Dependent Variable is C3
SMPL range: 1344 - 1372

Number of observations: 29
System: LES4 - Equation 3 of 4
C3 = C(3)*P3 + C(13) *(TC-C(1)*P1-C(2)"P2-C(3)*P3-C(4)*P4-C(5)*P55)

Convergence achieved after 41 jterations

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
C@3) 872.29664 315.40668 2.7656251 0.0067
C(13) 0.4142588 0.0791677 5.2326764 0.0000
c1) 2223.4478 488.75267 4.5492290 0.0000
C(2) 463.41946 28.069309 16.581080 0.0000
C4) 18.279478 27.055097 0.6756390 0.5007
C(5) 23.723803 126.74779 0.1871733 0.8519
Unweighted statistics
R-squared 0.979337 Mean of dependent var 315585.7
S.D of dependent var  410384.1 S.E.of regression 65088.54
Sum of squared resid  9.74E+10  Durbin-watson stat 0.459172
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SYS - Iterative SUR // Dependent Variable is C1

SMPL range: 1344 - 1372

Number of observations: 29

System: LES3 - Equation 1 of 4
C1=C(1)*P1+C(11)*(TC-C(1)*P1-C(2)*P2 - C(3)*P3-C(4)*P4-C(5)*P55)

Convergence achieved after 34 itcrations

VP

COEFFICIENT STD.ERROR T-STAT 2-TAIL SIG
c(1) 2223.4478 488.75267 4.5492290 0.0000
C(11) 0.1259935 0.1031012 1.2220369 0.2244
C(2) 465.41946 28.069309 16.581080 0.0000
C(3) 872.29664 315.40668 27656251 0.0067
C(4) 18.279478 27.055097 0.6756390 0.5007
C(5) 23.723803 126.74779 0.1871733 0.8519
Unweighted statistics
R-squared 0.961547 Mean of dependent var  374097.6
S.D of dependent var  384491.9  S.E.of regression 83188.76
Sum of squared resid 1.59E+11  Durbin-watson stat 0.367135
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6. Nonlinear Seemingly Unrelated Regression Equations
7. Singular
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4. Newton - Raphson
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