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4- Forward Purchasing
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3- Futures Contracts
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4- Commodity Characteristics
5- Open Interest
6- Delphi Approach
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1- Agricultural Futures Exchange
2- Commodity Futures Trading Commission
3- Options on Futures Contracts
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3- Relative Basis Risk

4- Spot Prices Fluctuation

5- Cash Market Size

6- Liquidity Cost

7- Homogeneity

8- Commercialization Rate

9- Basis

10- Coefficient of Determination
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1- Hedging Performance
2- Derivatives
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6- Food and Agriculture Organization

b il ST glaaly)l 3 Vle poes o )3 g 03l e 5,
aslllan (ol )3 (38 legodd lluogi Glje dnslons jglate 4
Do o 0dliiwl (018 L dlale sleid wilylg 5l ool job &
5 @9Lﬁ~e L;Le(.f))‘)] dl)b Qsh'zl'.n Yl o« S ‘_’,.3.\ 4 dog b
S slegesd sloeadli uilly sl oo alie G5 sl
slasiod Gllwg fleie 4 Verr Gl o e ol duoles
o 638 lagtend Clyet oy pioman A5 485 IS ) (o
2y il olbless C)ﬁl 3% 031l Che omlio Hlzo .\3|93' °
oled EAS g ansd e eV ol b 3L o 3 ol
Nl Sy ptalS’ jolaio s ST (glool )3 51 oolizl 4y (g
68 lpgiosd Gllwg (o Cute dlayly S 2gng 1 il Linlgs
ol 551 590 2ol ST SYole w4
dadlas ol 3 aS Cowl one Joole S5 (a8 5L o5l
a2 B i 2050 ST slealslE Vol s o ()18
e Sy r J a5 Jpasna o adye JS 3] 558
3 385 390 o 53 Jpame o 5285 b 081 (55 o5l sl
&b ST Yol gyl (1 daly) sy a Ly ol ons 48,5 JLas
¥V 5 VF)
FTV, =CMS,.HR, VLCT, ()
JSliss cosp 4 VLCT; § HR; CFTV, ey ol 5 o8
I YLS o5 e (o oyl |y (Sledd oliss oo ey a3l 0
@590 498 )L S 3529 25 (o0 )5 S 9303 3590 (S I5L 5
ol A Sl 518 9 698 Aol Sk S99 (9 B9p 9
U3 s 35 3l Eske oo sl 5,50 608 b o] 430
- 5 ¥ . e .
(Sl a it ol Gy Sy Gl (Bange Cl>
sS4l adlae ol > Clliw slo anja iori jolate &
Sop STl 5 st Sl 3525 emle oo oalitl (ol Auylio
750 S 0 YL aie 392y (sline a ols VLS
A diuly HliL S5 o Collus dyo oS bT ) Osed Cuwla Y
Ob3)) 3 I3k o3l bamsgie Shmgly cnl )3 el ik ol o5l
Sy Sl Abia o jlae plgis 4 byl Koo (ad)e JS
proiine o dlarly G 2929 labuso 398 (o 485 jlas 3 o513
ol 53 T Lasls)s sLa a5 b 5o callew s o

1- Futures Trading Value
2- Hedge Ratio

3- Velocity

4- Hedgers

5- Speculators
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1- Pooled Data
2- Convenience Yield
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