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Dependent Variable: G
Method: Least Squares

Date: 11/16/04 Time: 16:57

Sample(adjusted): 1 80

Included observations: 79
Excluded observations: 1 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*I+C(4)*INF+C(5)*P_DEP+C(6)*SCH+C(7)

i O
\Lajf\il;)jﬁ@\:)

*DUM_IRAN

Coefficient  Std. Error  t-Statistic Prob.

c(1) 1542444 2379344  6.482644  0.0000

C(2) -1.544728  0.226509 -6.819729  0.0000

C(3) 0.138784  0.031124  4.459099  0.0000

C(4) -0.012028  0.006522 -1.844024  0.0693

C(5) -4.080691  1.355855 -3.009681  0.0036

C(6) 0.013535 0.005385 2.513507  0.0142

C(7) -1.187199  1.299071 -0.913883  0.3638
R-squared 0.513761 Mean dependent var 3.148101
Adjusted R-squared 0.473242  S.D. dependent var 1.726462
S.E. of regression 1.253033  Akaike info criterion 3.373445
Sum squared resid 113.0467 Schwarz criterion 3.5683396
Log likelihood -126.2511  F-statistic 12.67925
Durbin-Watson stat _ 1.945425_ Prob(F-statistic) _0.000000

Dependent Variable: G

Method: Least Squares
Date: 03/01/05 Time: 07:28
Sample(adjusted): 1 80
Included observations: 79
Excluded observations: 1 after adjusting endpoints
G=C(1)+C(2)*"LOG(YD)+C(3)*I"EFW_21+C(4)*INF+C(5)*P_DEP+C(6)
*SCH+C(7)*DUM_IRAN

Coefficient  Std. Error  t-Statistic Prob.

c(1) 16.41726  2.353727  6.975007  0.0000

C(2) -1.606450 0.232208 -6.818160  0.0000

C(3) 0.016945  0.003880 4.367155  0.0000

C(4) -0.008851  0.006685 -1.323997  0.1897

C(5) -4.383339  1.331777 -3.291345 0.0015

C(6) 0.014993  0.005402 2.775290  0.0070

C(7) -0.742840  1.299227 -0.571755  0.5693
R-squared 0.509429 Mean dependent var 3.148101
Adjusted R-squared 0.468548 S.D. dependent var 1.726462
S.E. of regression 1.258604  Akaike info criterion 3.382316
Sum squared resid 114.0540 Schwarz criterion 3.592267
Log likelihood -126.6015 F-statistic 12.46128
Durbin-Watson stat _ 1.911055_ Prob(F-statistic) _0.000000

PR "QL,w\;uc;.a—\
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Dependent Variable: G
Method: Least Squares
Date: 03/01/05 Time: 07:38
Sample(adjusted): 1 80
Included observations: 79

Excluded observations: 1 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*I+C(4)*EFW_CH+C(5)*'DUM_IRAN

Coefficient  Std. Error  t-Statistic Prob.
C(1) 1064209  1.451755  7.330495  0.0000
C(2) -1.382286 0214271 -6.451101  0.C000
C(3) 0.195480 0.028085 6.960198  0.0000
C(4) 0.008979  0.006488  1.383948  0.1705
C(5) -1.104075  1.356685 -0.813804 0.4184
R-squared 0.425405 Mean dependent var 3.148101
Adjusted R-squared 0.394345 S.D. dependent var 1.726462
S.E. of regression 1.343598 Akaike info criterion 3.489779
Sum squared resid 133.5890 Schwarz criterion 3.639744
Log likelihood -132.8463 F-statistic 13.69657
Durbin-Watson stat _ 1.776580_ Prob(F-statistic) _0.00G000
Dependent Variable: G90
Method: Least Squares
Date: 03/01/05 Time: 07:39
Sample(adjusted): 1 80
Included observations: 79
Excluded observations: 1 after adjusting endpoints
G90=C(1)+C(2)*LOG(Y0)+C(3)*I+C(4)*POL+C(5)*DUM_IRAN
Coefficient  Std. Error  t-Statistic Prob.
C(1) 11.35143  1.856159  6.115552  0.0000
C(2) -1.204C08  0.259705 -4.636053  0.0000
C(3) 0.096534  0.032174  3.000320  0.0037
C(4) 0.331525 0.247863  1.337534  0.1851
C(5) 0.189952  1.515510  0.125339  0.9006
R-squared 0.231213 Mean dependent var 3.441772
Adjusted R-squared 0.189657 S.D. dependent var 1.652784
S.E. of regression 1.487820 Akaike info criterion 3.693701
Sum squared resid 163.8071  Schwarz criterion 3.843666
Log likelihood -140.9012  F-statistic 5.563880
Durbin-Watson stat ~_ 1.838174_ Prob(F-statistic) _0.000569
Dependent Variable: G
Method: Least Squares
Date: 03/01/05 Time: 07:40
Sample(adjusted). 1 80
Included observations: 79
Excluded observations: 1 after adjusting endpoints
G=C(1)+C(2)*LOG(YO)+C(3)*I+C(4)*LAW+C(5)*'DUM_IRAN
Coefficient  Std. Error  t-Statistic Prob.
C(1) 14.45063  1.905241  7.584672  0.0000
C(2) -1.774671  0.253533 -6.999777  0.0000
C(3) 0.165632  0.029957  5.195252  0.0000
C(4) 0.675991  0.253163 2.670180  0.0C033
C(5) -0.270845  1.337517  -0.202498  0.840t
R-squared 0.462336 Mean dependent var 3.148101
Adjusted R-squared 0.433273 S.D. dependent var 1.726462
S.E. of regression 1.299702  Akaike info criterion 3.423346
Sum squared resid 125.0026  Schwarz criterion 3.573311
Log likelihood -130.2222  F-statistic 15.90812

Durbin-Watson stat _ 1.690392_

Prob(F-statistic) _0.000000
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Dependent Variable: G

Method: Least Squares

Date: 12/29/04 Time: 20:12

Sample(adjusted): 1 57

Included observations: 57 after adjusting endpoints

G=C(1)+C(2)*LOG(Y0)+C(3)*I+C(4)*INF+C(5)*P_DEP+C(6)*SCH+C(7)
*DUM4

Coefficient  Std. Error  t-Statistic Prob.

C(1) 1437663 2971293  4.838510  0.0000
C(2) -1.424520 0.301381 -4.726643  0.0000
C(3) 0.156105 0.035826  4.357293 0.0001
C(4) -0.014588  0.007342 -1.986787 00524
C(5) -4.133851 1.5658098 -2.653139  0.0107
C(6) 0.015114 0.006085 2483916 0.0164
Cc(?) -1.485370  1.419996 -1.046038  0.3006
R-squared 0.567015 Mean dependent var 3.350000
Adjusted R-squared 0.515057 S.D. dependent var 1.954779
S.E. of regression 1.361266  Akaike info criterion 3.569293
Sum squared resid 92.65224  Schwarz criterion 3.820194
Log likelihood -94.72485  F-statistic 10.91292
Durbin-Watson stat _ 1.994102_ Prob(F-statistic) _0.000000

Dependent Variable: G

Method: Least Squares

Date: 03/01/05 Time: 07:45

Sample(adjusted): 1 57

Included observations: 57 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*I"EFW+C(4)*INF+C(5)*P_DEP+C(6)*SCH

+C(7)*DUM4

Coefficient ~ Std. Error  t-Statistic Prob.

c() 1521315 2988096  5.091251 0.0000

C(2) -1.436258 0.307850 -4.665454  0.0000

C(3) 0.018269 0.004487 4.071269  0.0002

C(4) -0.011621 0.007589 -1.531290 0.1320

C(5) -4.525200 1.558364 -2.903814  0.0055

C(6) 0.016171 0.006187 2.613960  0.0118

C() -0.980987  1.437428 -0.682460  0.4981
R-squared 0.551336 Mean dependent var 3.350000
Adjusted R-squared 0.497497 S.D. dependent var 1.954779
S.E. of regression 1.385693  Akaike info criterion 3.604864
Sum squared resid 96.00729 Schwarz criterion 3.855765
Log likelihood -95.73862  F-statistic 10.24034

Durbin-Watson stat _ 1.903755_  Prob(F-statistic) _0.000000
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Dependent Variable: G

Method: Least Squares

Date: 11/17/04 Time: 15:22

Sample(adjusted): 1 57

Included observations: 57 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*1+C(4)*EFW_CH+C(5)*DUM4

Coefficient  Std. Error  t-Statistic Prob.
c(1) 9605730 2.051533  4.682222  0.0000
C(2) -1.281161  0.296674 -4.318419  0.0001
C(3) 0215364 0.032686  6.588897  0.0000
C(4) 0.008680 0.006788  1.278765  0.2067
C(5) -1.292258  1.509802 -0.855912  0.3960
R-squared 0.462336 Mean dependent var 3.350000
Adjusted R-squared 0.420977 S.D. dependent var 1.954779
S.E. of regression 1.487461  Akaike info criterion 3.715649
Sum squared resid 115.0520 Schwarz criterion 3.894864
Log likelihood -100.8960  F-statistic 11.17867
Durbin-Watson stat _ 1.815540_ Prob(F-statistic) _0.000001
Dependent Variable: G
Method: Least Squares
Date: 03/01/05 Time: 07:47
Sample(adjusted): 1 57
Included observations: 57 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*1+C(4)*POL+C(5)*DUM4
Coefficient  Std. Error  t-Statistic Prob.
C(1) 10.79635  2.102780 5.134324  0.0000
C(2) -1.347838  0.299313 -4.502111  0.0000
C(3) 0.195567  0.033381  5.858580  0.0000
C4) 0.405570 0.276332  1.467691  0.1482
C(5) -0.970473  1.511715 -0.641968  0.5237
R-squared 0.467488 Mean dependent var 3.350000
Adjusted R-squared 0.426525 S.D. dependent var 1.954779
S.E. of regression 1.480317  Akaike info criterion 3.706021
Sum squared resid 113.9497  Schwarz criterion 3.885236
Log likelihood -100.6216 F-statistic 11.41258
Durbin-Watson stat ~_ 1.744721_  Prob(F-statistic) _0.000001
Dependent Variable: G
Method: Least Squares
Date: 03/01/05 Time: 07:48
Sample(adjusted): 1 57
Included observations: 57 after adjusting endpoints
G=C(1)+C(2)*LOG(Y0)+C(3)*I+C(4)*LAW+C(5)*DUM4
Coefficient  Std. Error  t-Statistic Prob.
C(1) 13.26606  2.046468 6.482417  0.0000
C(2) -1.654726  0.278785 -5.576786  0.0000
C(3) 0.143333  0.034188  4.192525  0.0001
C4) 1.246231  0.338247  3.684377  0.0005
C(5) -0.274517  1.388864 -0.197656  0.8441
R-squared 0.560230 Mean dependent var 3.350000
Adjusted R-squared 0.526402 S.D. dependent var 1.954779
S.E. of regression 1.345249  Akaike info criterion 3.514666
Sum squared resid 94.10412  Schwarz criterion 3.693881
Log likelihood -95.16799  F-statistic 16.56093
Durbin-Watson stat _ 1.696429_ Prob(F-statistic) _0.000000




