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butoregressive Distributed Lag Estimates
APDL(1,1,0,0,0) selected based on Schwarz Bayesian Criterion
B T o r T T o T o S e T
Dependent wariable is LCPI
22 observations used for estimation from 134& to 1322
B L T Bk T e . T L L T T e

Pegressor Coefficient Standard Error T-Ratio[Probk]
LCPI (-1} -BEZ3Z -071e54 S.1071[.000]
LM .2EE7Z -0gz3254 4. 3F2Z3E[.000]
LPMi-1} —-.1703% -03E0321 —-1.7743[.088]
LME 214741 -DE3EZE 4. 39z27[_000]
LGD R —.15546 -0eE350 —Z.32z0[.027]
LGP S13213F -0Z7E30 4. 5523[.000]
[ l.0s06 -7?3508 1.4405[.150]
B L T Bk T e . T L L T T e
B-Semared _ 99957 B-Bar-Scquared _ 99949
5_E. of Regression .041766  F-stat. Fi &, 3L} 12127.8[.000]
Mean of Dependent Variable E_44393 2.0. of Dependent VWariahle 1l.8526
Pesidual Sum of Sgquares .0E54076 Equation Log-likelihood TO_BE46
Akaike Info. Criterion E3_GE4E Schwarz Bayesian Criterion E7._83930
DW-statistic Z_0Z50 Durbin's h-statistic —.0583773[.221]

A R R R R R R R R A AR AR AT AR AR T AT

(Dynamic Model) Lg; Jowo gl

Diagnostic Tests
FTEEFEEEETE I LT LTI LT AT AT LTI AT AT LA LI AL I E I AT L AT A AT A F AT A A A A A A A A A A A A A S

* Test Statistics * LM Version * F Version

e e e e e e e e ]

* * *

* A:Berial Correlation*CHEQ] 1)= _014783[_303]1*Fi 1, 30j= .011&80[.%215]
* +* +*

* B:Functional Form  *CH3Q( 1= .5B634 [ 444]1*F( L, 3= .4701E[.452]
* +* +*

* C:Normality *CHEQY Z2)= .Z22453[.854]* Hot applicable

* * *

* D:Heteroscedasticity*CHEQ] 1= 1. 981lE[.1E3]1*Fi 1, 36)= 1.2801[.168]

R e R R e R e R ]

L:Lagrange wmultiplier test of residual serial correlation

B:Ramzey's BESET test using the sdquare of the fitted walues

C:Based on a test of skewness and kurtosis of residuals

I:Based on the regression of squared residuals on squared fitted walues

(Diagnostic Test) Ly, Jao sl wlidoam! slacyge;l mbs
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Estimated Long Pun Coefficients using the ARDL Approach
ARDL{1,1,0,0,01 selected based on Schwarz Bayesian Criterion
AR T R L R E R R LT T TR LR LT LERRLLETR:

Dependent variable is LCPI

38 observations used for estimation from 1346 to 1383
FEEEER R R R R LR R T Rk LAk E kv kLR Ak AR AR Ak kA Ak ke k kA,

Begressor Coefficient Standard Error T-Ratio[Prob]
LPN L3686 051895 10.34510.000]
LMz 42473 045448 9.3455[.000]
LEDE - 44791 L15138 -2.9589[.006]
LGP .37182 078444 4.73994[.000]
E 30553 1.8833 1. 6227[.115]

b o b b Ak e e kb b o e e e e e b e e e b b e b

(Long-Run Model) wowasl; Jos gubs

Error Correction Bepresentation for the Selected ARDL Model
APDL{1,1,0,0,0) selected based on Schwarz Bayesian Criterion
rhEkkkkkrbhhkkkrkbhhkhrkrhkhkrrbhhhrkrhhhkkrrhhkrkrhhhkkrrhhhkkrhhrhhkrhtrkhkrtr

Dependent variable iz dLCPI

38 observations used for estimation from 1346 to 1383
e o o ook e o e Sk e i e e e e o e e i e e e e g oo e g oo e e e o e o o e e o

Begressor Cosfficient Standard Error T-Ratio[Prob]
dLPH L3EETE L082394 4.329E[.000]
dLME .14741 LOE3EZE 4.93527[.000]
dLGEDT -. 15546 .066550 -2.3zz0[.0z7]
dLGP .13453 LOETZ30 4.54050(.000]
dc 1_0606 .73608 1.4405[.1539]
eom (-1} -.34708 .0718394 -4.8411[.000]

LT e e e e e e e e e e e e e R e R R e

List of additional temporary wariashles created:
dLCPI = LCPI-LCPI(-1}

dLFM = LPM-LPM(-1;

dLME = LME-LMZ(-1)

dLGDF = LGDP-LGDE (-1}

dLGP = LEP-LGP(-1)

dc = C-C({-1)
eom = LOPT - E3€8e*LIM - 4Z473*LMZ + . 44751*LGDP + .00ZE718*LGP  -3.08
E9*C

(Error-Correction Model) b - movas Joo gl



YV 9o 590t slagilr g i Swed Sl

Generalized Forecast Error Variance Decowmposition for variahle LCFI
Unrestricted Wector Autoregressive Model
FEFEEET LA R R L LA AL LA AL A E AL AT A A LA LA E A A A A LA L AT A AL LA
Based on 38 observations frow 1346 to 1383. Order of WAR =1
List of wariables included in the unrestricted VAR:

LCPI LGDE LI LNz LGP
List of deterministic and/or exogenous wariables:
C
FEERF TR R R R AR AL AR LA A R LA LA LA LA AR E A AL AR A AL A kA A,
Horizon LCPI LGDE LM Luz LGP
0 1.0000 LZE37E-3 .38820 J10e84 .T1EE-3
1 LBEOSE .0010230 L1839 .18599 072813
2 LET0ET .BlZEE-3 Ch0gsz LE381E LEEDR9
3 L3756 0051553 L3256 L25323 33010
4 LEEAL0 .014a42 .3E469 LZhE92 JE1T0l
5 . 18458 J0Z7500 LZ8099 L24791 LB0930
& 13866 042558 (24247 JE4Z5E LBTGEE
7 10865 L0E7776 L2059 LE3837 LTE478
g .0g8481 073033 L17860 (23564 L75374
3 074442 08812z L1E780 (23432 .78532
10 .0g4359 L10294 .14183 L23417 .B0411

b e ek b ek e e e e e e e e e e e e e b e b e e e e e e ke ek

Ceoad ogee ghaw (sly uily)ly 45528 @l






