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Vector Autaregression Estimates
i
Date: 02/12/02 Time: 22:05
Sample(adjusted): 1340 1378
Included abservations: 39 afier adjusting endpeints
Syandard errors & t-statislics in parentheses
LMY LXNOIL LOML LM
LMY{-1} 0.002950 0.02%419 -0 019744 0.018474
(0.18302) (0.08960) (0.12593) (0.08114)
(001812) {0.23907) -0.15879) (0.22785)
LMY{-2; 0005763 G.016134 -0.010419 0.021607
(0.18143) (0.08882) (0.12483) {0.08044)
(0.03177) {0.18165) (-0.08347} {0.26862)
LXNOIL(-1} 0.112368 1.108433 -0.033544 0.097803
(0.35770) (0.17511) (0.24811) {0.15858)
{0.31414) (6.33008) (-0.13630) (0.61673)
LXNOIL(-2) 0.031575 -0.261291 0.168387 -0.002142
(0.35170) (@.17217) (0.24t98) (0.15592)
(0.08978) (-1.51764) {0.69586) (-0.01374)
LOIL{-1) 0.055462 0.070322 0.968056 0.369723
{0.30437) (0.14800) (0.20942) (0.13434)
{0.18222) (0.4715986) (4.52254) (2.73989)
LOIL{-2) 0.001788 -0.308806 0.042743 -0.058665
(0.35137) (0.17201) {0.24176) (0.15578)
{C.00509) (-1.79531) {0.17680) (-0.38278)
LM{-1) 0289122 0.107120 0.068995 0.865801
{0.43998) (0.21538) {0.30272) {0.19508)
(0.61169) (0.49736) {0.22792) (4.43872)
LM{-2) «0.018250 0.253820 -0,241485 -1.336868
{0.39137) {0.19156) (0.26924) (0.17343)
(-0.04664) {1.32459) (-0.89690) {-1.94172)
c 5.242793 -0.3625T1 0889510 0.449601
(1.44818) {0.70894) (0.99642) (0.64205)
{3.62026) {-0.51143) (0.89271}) {0.70026)
R-squared 0.586674 0,859742 0.949220 0 973635
Adj. R-squared 0.4768453 0.949006 0.935679 0.968604
Sum 5q. resids 7.761831 1.860080 1674441 1.5255%
S.E. equation 0.508646 0.243002 0.3495873 0.225508
Log likelihood -23.85840 3,998981 -9.276463 7.864398
Akaike AIC 1.685046 0. 256463 0.937255 0.058236
Schwarz §C 2.088945 0.640381 1.321154 0.442135
Mean dependent 8.885235 6,460223 8.666500 B.6B1806
§.0. dependent 0.702972 1.102665 1.379933 1.233593
Determinant Residual Covariance  2.42E-05
l.og Likelihood -14.09442
Akaike tnformation Criteria 2.568945
Schwarz Criteria 4.104540
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Variance Decomposition of LMY

Period S.E. LMY LXNOIL LOIL LM
1 0.446112 100.0000 0.000000 0.00G000 0.000000
2 0.451701 97.57235 0.491659 0.957780 0.978213
3 0.461362 93.60060 1.326431 3.441981 1.630990
4 0.471097 89.82917% 2.105390 6.188641 1.876803
5 0.479586 86.71568 2.859475 8.482622 1.942220
6 0.486847 84.17589 3.641508 10.22965 1.952952
7 0.493130 82.06951 4 465676 11.50297 1.961841
8 0.498712 B0.27044 5321193 12.41594 1.992425
9 0.503818 78.68434 6.184296 13.07444 2.056917
10 0.508591 77.25318 7.028487 13.56034 2.158000

Crdering: LMY LXNOIL LOIL LM

¥t Jgaa
Variance Decomposition of LGDP

Period S.E. LGDP LFANI(-1) LOIL LIMPS$(-2)
1 0.066626 100.0000 0.000000 0.0000040 0.000000
2 0.075587 77.91569 12.43632 8.487136 1.160861
3 0.090087 81.95475 9.924802 7.010389 1.110055
4 {.N92860 78.12313 9,943627 7.907815 4.025423
5 0.102519 81.73822 8.413794 6.539494 3.308491
6 0.104356 79.82040 9.492082 6.789302 3.898214
7 0.108890 81.37262 8.775062 5271977 3.580343

Ordering: LGDP LFANI(-1) LOIL LIMP$(-2)
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Vector Autoregression Estimates

Date; 02112/02 Time: 22:14

Sample(adjusted): 1374:1 1379:3
\nciuded gbservations: 23 after adjusting endpaints

Standard errors & I-statistics in parentheses

LGDP LFANI{-1) LOIL LIMPS(-2)

LGOP(-1) -0.124595 3.050589 -0.677044 -0.298928

(0.18514) (1.37560) {0.65984) (0.43618)

(-0.67297) (2.21785)  (-1.02607)  (-0.88534)

LGDP{-2} -0 B57641 0779782 -0.528081 -0.035889

(0.20888) {1.55718) {0.74684) (0.49375)

(-4.13986) (0.50076) (-0.70833) (-0.08079)

LFANI(-2) 0.053034 0940374 0.078008 -0 08808%

(0.03730) (0.27713) (0.13292) (0.0878T)

{1.42183) (3.39323) (0.58880) {(-1.00248)

LFANI{-3) -0.024664 -0.291689 -0.010980 0.115882

(0.03485) {0.25965) (0.12455) (0.08233)

(-0.70576)  (-1.12343)  (-0.08800) {1.40728)

LOILG-1) 0.097228 1431877 0.783930 -0.121880

(0.13807) {1.0109%) {0.48495) (0.32056)

(0.71453)  (-1.47568) (157529  (-0.28020)

LOIL{-2) 0.084532 1.078923 -0.261119 0.175463

{0.14043) (1.04338) {0.50047) (0.33083)

(0.45954) (1.03409)  (-0.52174} (0.53037)

LIMP$(-3) 0.0559339 0.194570 -0.285863 -0.485352

(0.12308) {0.91423) (0.43853) {0.28082)

(0.4B218) {0.21280)  {-0.65133) {-1.60513)

LIMPS(-4) 0.087981 -0.741127 -0.051577 0,140698

(0.11321) (0.84112) (0.403486) {0.28670)

(0.77717) (-0.88112) (-0.12784) (0.52888)

o] 17.45411 .25.00873 18.43448 13.11078

{3.00531) {22.3292) (10.7108) (7.08018)

(5.80778)  (-1.11991) (1.72111) {1.85178)

T 0.101838 -0.174323 0.048234 0.0244492

(0.01555) {0.11550) (0.05540) (0.03862)

(6.55097) {-1.50928) (0.83449) (0.8a878)

R-squared 0.888710 0.844965 0.405815 0.288742

Adj. R-squared 0.843683 0.737835 -0,005544 -0.088283

Sum sq. resids 0.102007 56836120 1.296808 0.560855

S.E. equation 0.088820 0.658443 0.315839 0.20877%

L.og tiketihaod 29.88372 -16.48315 0.433685 9.954855

Akaike AIC -1.709889 2.301144 0.831853 0.003943

Schwarz SC -1.216196 2.794837 1.325547 0.497636

Mean dependent 11.22048 19.31770 B.726945 8.084353%

S.D. dependent 0.373369 __,,123545" 0.314987 0 201997
Determinant Residual Covariance  9,32E-07
Log Likelihood 29 14245
Alaike Information Criteria 0 94413%
Schwarz Criteria 2.918907
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