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! David E. W. Laidler, The Demand for Money, Theories, Evidence, and Problems, 4th
Edition, (HarperCollins College Publishers, 1993).

2, Capital Gain

3. Capital Loss

4 David E. W. Laidler, Op. Cit.

5. J R. Hicks, "A Suggestion for Simplifying the Theory of Money", Economica, No. 2,
(February: 1935), pp. 1-19.

©.J. M. Keynes, A Treatise on Money, (London and New Y ork: Macmillan, 1930).
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2 David E. W. Laidler, The Demand for Money, Theories, Evidence, and Problems, 4th
Edition, (HarperCollins College Publishers, 1993).

3. Human Wealth
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! 0. D. Gulley, "An Empirical Test of the Effects of Government Deficits on Money
Demand", Applied Economics, (1994), pp. 239-47.
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Alies (S anad A f<<uMS)5¢ 5 b» f«dl)iia 5 ol ‘Y«J{\» ‘\«)L:A 3 SoSa»
30500 092 Joy (sl Lol 5 20 Azogy (6 pmS (e Al ALS o Lol g 005
Olsie an ) Sgd (omany g andls (Shoadi Cogacme b g 009 S0 la g S (Bl
e palls S8
ol ol P08 00l At 5 o € 0 Lasgs Lol (093150, s 00 4053
3O Sudgdtre g g Al Coll Cdg zyle a5 alole g e pie 4209 (5 S B0
s Syai e (sl Do ;o 2l 5|l Sl oy il A5 3375 58,5 5 3
ooyl 55 ol Slle il Sy by lile it a5 S o JVaiasl (i 0, ol 5o
s, Gl ey aalgsu olaidl o 6;*-‘1 w0de] 39290 A0 (6 yuS g Ogp dalgS ol yo
ol S e piite g (58 o el sl 1) 408 Glsl g oS (B 501,
oot HLis 45,3 Glsl ol K Byb 3 adlce oo esils el s Ky aiie 4 gl
Sl LT 555 45 oy ol 5 ol aly g Lamgs o5 el oo Joils (ol o0y S,
Sl oyl s 425 225 |, Rt oo ok Ly 3 s (51 5
B yas Galpln wtilo i Juiaiy iy 095 gl g (6l 5 (s 458 3l
I3 U o 1) S )l a5 Sllle i 10,25 o )15 4200 (68 b
Ot §95 405 58 &5 il el walyss o Il ey (555 65 e o oo
3 dg-bged Jiie Jor SLOE @b 5 wileon Sl 0y £ 3,108 ol (551 B pan g Il
aladi axog (S Gl aS o le cul b Yo 0 15, (g 0l e ans 8 ISLM cez )l

(9 42392 (S s T oy w0 oad 8 Sl s [ LM 5 1S lowimie Jolis

1 F. W. Ahking and S. M. Miller, "The Relationship between Government Deficits, Money
Growth, and Inflation”, Journal of Macroeconomics, (1985), pp. 447-67.

2.J. D. Abell, "The Role of the Budget Deficit During the Rise in the Dollar Exchange Rate
From 1979-1985", Southern Economic Journal, (1990), pp. 66-74.

3. M. K. Deravi, C. E. Hegji, and H. D. Moberly, "Government Debt and the Demand for
Money: an Extreme Bound Analysis', Economic I nquiry, (1990), pp. 390-401.

4 E. Tanner and J. Devereux, "Deficits and the Demand for Money", Southern Economic
Journal, (1993), pp. 316-26.

5. R. J Barro, "The Ricardian Aproach to Budget Deficits', Journal of Economic
Perspectives, Vol. 3, No. 2, (1989), pp. 37-54.
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! R. J. Barro, "U.S. Deficits Since World War 1", Scandinavian Journal of Economics,
(1986), pp. 195-222.

2, W. D. McMillin and T. R. Beard, "The Short-Run Impact of Fiscal Policy on Money
Supply", Southern Economic Journal, (1980), pp. 122-35.

3. A. Protopapadakis and J. J. Siegel, "Are Money Growth and Inflation Related to
Government Deficits? Evidence From Ten Industrialized Economies', Journal of
I nternational Money and Finance, (1987), pp. 31-48.

4 S, W. Barnhart and A. F. Darrat, "Budget Deficits, Money Growth and Causality: Further
OECD Evidence', Journal of I nternational Money and Finance, (1988), pp. 231-42.
5.0.D. Gulley, Op. Cit.

5. George A. Vamvoukas, "The Relationship between Budget Deficits and Money Demand:
Evidence From a Small Economy", Applied Economics, Vol. 30, Issue 3, (Mar 1998).
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