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The role of Product Liability Insurance
in Iranian agriculture economics

Abbas Ali Lotfi

Faculty Member, College of Economics and
Administrative Sciences. Ferdowsi University of
Mashhad

Living in today complicated world is associated with risks. Certainly, inventions of
goods (which are the result of new technology) have been accompanied by welfare;
but there is also dangers with them, which threat the human's life and properties.
Product Liability Insurance is a branch of liability insurance which insurer covers
the liability of producer and seller of defective and injurious products, against the
person who incurs a loss. Development of technology and increasing production of
industrial goods, domestic necessities, consumer goods and hygienic materials, etc
put customers' life in serious risk, which cause the importance of studying the legal
dimensions of producer. In the current era more than any other time, economic and
social relations, social treaties, techniques, data systems and working conditions are
changing and in any moment, new phenomenon are formed in various fields of
human life and various type of civil liability will appear which in this direction,
Product and Producers Liability Insurance play an important role as a strategy to
develop the regularity, adopting the liability, modifying the social relations, create
and maintenance of peace in society.

Key word: Product Liability Insurance, Social Treaties, Legal Barrier, Product Risk,

Agricultural productivity insurance.
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