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Business financial bankruptcy is a recurring theme in the financial literature, and the
development of techniques and models for predicting financial bankruptcy risk is a
priority of financial research goals. The significance of bankruptcy is that its
consequences and negative effects do not only affect the bankrupt trader or company.
The third parties, creditors, and parties to the transaction with the trader or company,
depending on the scope of the trader or trading company, and sometimes, if the
company expands its activities, it will lead to other bankruptcies and unemployment
of workers and their employees, and will have adverse consequences for the country's
economy. For this purpose, 140 companies was selected as a sample from the
companies listed on the stock exchange that had the necessary information to calculate
the research variables in the period 2013 to 2018, and a multiple regression model was
used to test the research hypothesis. The results of the present study indicate that
corporate social responsibility has a negative and significant effect on bankruptcy risk.

Keywords: Social Responsibility, Bankruptcy Risk, Companies Listed in the Stock
Exchange.
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