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1. Symmetric
2. Perfectly Price-Reversible�
3. Asymmetric�
4. Imperfectly Price-Reversible
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2. Dargay�
3. Streifel�
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America

E. Lakis Vouyoukas, British
Petroleum
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IPE
Nazli Chourci
Massachusetts Institute of
Technology
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CERIAnthony Reinsch, Canadian
Energy Research Institute
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�

OMS
Mark Rodekohr, Energy
Information Administration
(EIA)
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GatelyDermot Gately, New York
University
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���3	�
��3
���
WOMSNicholas Baldwin,

PowerGen, UK
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Penn-BU

Peter Pauly, University of
Pennsylvania and University
of Toronto, and Robert
Kaufmann, Boston
University

�3	�����3������3��
��3���

FRB
Stephen P.A. Brown,
Federal Reserve Bank of
Dallas

�3����3		����3����	3����

HOMS
William Hogan, Harvard,
and Paul Leiby, Oak Ridge
National Laboratory

�3�����3������3�	��3���
Source: Huntington, Hillard G., Energy Economics, January 1993.
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=R DW=1�63 (Durbin’s h = 1342)
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=R DW=1363 (Durbin’s h = 1335)
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=R DW=1�78 (Durbin’s h = 0�83)
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