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1. Quick ratio 

�7���CCC = ICP+ RCP – PCP 

�8���CR = CA/CL 
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1. Debt to Assets Ratio 

�;���QR=CR-(I+PP)/CL 

6�7��DR=TL/EQ 

�L���DAR=TL/TA 
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1. Net Profit Margin 
2. Return on Equity 
3. Tucker 

�9���NPM=NP/NS 
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1. Return on Asset 
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1. Panel 
2. Cross-Section Random  
3. Effects - Hausman Test 
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ROE = B0 + B1CCC + B2CR + B3QR 

ROE = 5�H57N�5 *ccc+ 5�HL8 *CR + 5�H5N; *QR + [CX=R] 
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�8���
ROA = B0 + B1CCC + B2CR + B3QR 

ROA = 7�HO;O�5 *ccc- 7�H78L *CR + 7�HO89 *QR + [CX=R] 
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1. Cross-Section Fixed 

�;���
NPM = B0 + B1CCC + B2CR + B3QR 

NPM = 5�H77;�5 *ccc+ 5�H5:; *CR 5�H5L:4 *QR + [CX=F] 
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DAR = B0 + B1CCC + B2CR + B3QRDAR = 5�HO;7�5*ccc5�H
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DR = B0 + B1CCC + B2CR + B3QR 

DR = 7�H;68�5 *CCC 7�H;6;4 *CR z8�H76:� QR [CX=R] 
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