
 

   ق  

        Law

Comparative 

 

The Journal of Comparative Law 

Semi-annual, Vol. 8, No. 1, Spring & Summer 2021 

Issue 15, pp. 87-110  

Original Article

رررس رر

ر
∗

∗∗

∗∗∗

DOI: 10.22096/LAW.2020.107409.1447 

.

                                                                                       
∗ 

Email: bariklou@ut.ac.ir 

∗∗  

Email: sardoeinasab@ut.ac.ir 

∗∗∗ 

Email: mahdimirjalili84@yahoo.com 



    

 

.



   

 



    

ر
 

(Garner, 2011: 3)

  س

(Eisenberg, 1993: 48)

                                                                                       
1. Uniform Commercial Code. 
2. American Law Institute (ALI). 



   

 

 

  

  

 

 

                                                                                       
1. See: Branson, 2002: 631. 
2. See: Miller, 2005: 344. 

 
4. See: Lyman P.Q, 2005: 466 & 469. 
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2. See: Fama, 1983: 64. 
3. See: Herman, 1989: 4. 
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1. Standard of Liability. 



    

 

 

                                                                                       
1. a. each member of the board of directors, when discharging the duties of a director, shall act: (1) in good faith, 

and (2) in a manner the director reasonably believes to be in the best interests of the corporation. 
b. The members of the board of directors or a committee of the board, when becoming informed in connection 
with their decision-making function or devoting attention to their oversight function, shall discharge their 
duties with the care that a person in a like position would reasonably believe appropriate under similar 
circumstances. 
c. In discharging board or committee duties a director shall disclose, or cause to be disclosed, to the other 
board or committee members information not already known by them but known by the director to be material 
to the discharge of their decision-making or oversight functions, except that disclosure is not required to the 
extent that the director reasonably believes that doing so would violate a duty imposed under law, a legally 
enforceable obligation of confidentiality, or a professional ethics rule. 

2. Cede & Co. v. Technicolor 
3. See: Lori, 2013: 530. 
4. MackAndrews and Forbes Group, Inc (MAF). 
5. Cinerema. 



   

 

 

                                                                                       

)Delaware s Business 

Judgment Rule: International Variations at http://global.blogs. Delaware.gov( 

2. Smith v. Van Gorcom. 
3. See: Bainbridge, 2003: 9-12. 



    

 

(Lori. Op.cit)
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1. See: Lori. Op.cit: 530 & 531. 
2. See: Eisenberg, op. cit: 1284. 
3. See: Professor Bernard S. Black. The Principal Fiduciary Duties of Boards of Directors, Presentation at Third 

Asian Roundtable on Corporate Governance, Singapore, 4 April 2001. 
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1. See: Lin, 1993: 1513 & 1514. 
2. See: Cheng, 2011: 341 & 342. 
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2. The Abstention Doctrine. 
3. See: Sprague, Lyttle, 2010: 3. 
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1. See: Miller. Op.cit: 350. 
2. See: Bainbridge. Op.cit: 37 & 39. 
3. See: Fischel, 1982: 1288. 
4. See: Shlensky v. Wrigley. 
5. Philip Wrigley. 
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