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Abstract

Firm's capital structure could have varieties a large group of private and legal stockholders
could has their role in this structure. Being of private stockholders from a family or being them
as relatives with a high percentage of stock or presence of them in the board shows that the
firm ownership is somehow a family firm. Absence of a suitable index for recognizing family
firms and necessity of more and deeper attention to firm's capital structure and also the very
restricted research in that field in Iran. Identify the necessity of research about family
ownership in capital market in Iran. This study aims to investigate the effect of this variable
alongside with the variable of stock liquidity on firm's capital Structure. The area of this
research is Tehran stock exchange and the course is 2013-2017. In this research, two
hypotheses introduced through the data of 140 firms listed in Tehran stock exchange has tested
by panel data statistics tests. The results of analyzing first hypothesis shows that stock liquidity
effects on capital structure of firms listed in Tehran stock exchange. Also the second
hypothesis shows that interaction between stock liquidity and family owners her affects the
capital structure of firms listed in Tehran stock exchange.
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Stock liquidity, family ownership, capital structure.
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