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$�VSHHFK�DERXW�WKH�TXDOLW\�RI�VSLULWXDO�LQVSLUDWLRQ�

IURP�LPDJLQDO�FRUSRUHDOL]DWLRQ
'U�0RKDPPDG�+RVVHLQ�6DHHLQL

$EVWUDFW�

,Q� WKLV� DUWLFOH� LPDJLQDO� FRUSRUHDOL]DWLRQ� RI� VSLULWV� DQG� WKH� TXDOLW\� RI��
QRQBPDWHULDO�VSLULWV¶�LQVSLUDWLRQ�LV�FRQVLGHUHG�DQG�VWXGLHG�DV�PXFK�DV�SRVVLEOH�YLD�
LPDJLQDO�FRUSRUHDOL]DWLRQ�

$QG�LW�LV�D�ORQJ�WLPH�VLQFH�WKLV�VXEMHFW�JRW�EXV\�WKH�ZULWHU¶V�PLQG�
,Q�DWWHQWLRQ�WR�WKH�H[WHQW�RI�JQRVWLF�RULJLQV�DQG�VRXUFHV�DQG�RQ�WKH�RWKHU�KDQG�

LQVXIILFLHQF\�RI�WKH�VXEMHFWV�UHODWHG�WR�WKLV�FDVH�ZKLOH�NHHS�DORRI�IURP�SUROL[LW\�ZH�
LPDJLQH� WKDW�RXU�GHDU� UHDGHU�KDV�D�SURSRUULRQDO� IDPLOLDULW\�ZLWK�JQRVWLFLVP�EDVLV�
DQG�JHQHUDOLWLHV�DQG�KH�HQMR\V�WDOHQW�DQG�DUELWUDU\�VWXG\LQJV�

6R� LW� KDV� EHHQ� SXUHO\� SDLG� WR� VSHFLDOL]HG� DQDO\VLV� RI� WKLV� VXEMHFW�� :H� KDYH�
FRPSOHWHO\�GLVSHQVHG�ZLWK�GLVFORVXUH�DQG�LQVSLUDWLRQ�GLVFXWLRQ�DQG�LW¶V�QDWXUH�DQG�
JUDGHV�

:H¶KDYH� WULHG� WR� VSHDN� DERXW� LPDJLQDO� FRUSRUHDOL]DWLRQ� RQO\� DV RQH� RI� WKH�
JQRVWLF� LQVSLUDWLRQ� JUDGHV� DQG�PRUH� RQH� RI� WKH� GLVFORVXUH� IRUPV�DOVR�ZH� WDNH� DQ�
H[DPSOH�WRR�


