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Autoregressive Disiributed Lag Estimates
ARDL(1,0,0,1,1,1,1,0) selected based on Schwarz Bayesian Criterion

#t**ttttt*tt*t*t*t‘*#}*t*t**t*tit#**t*?*t*t*s!$*t*l¥iﬂi*t*t!t***lttt
Dependent variable is LFDI

35 observations used for estimation from 1346 to 1381
LI IR I T IR LT R I L T T A T P P P TIry Srprprpappgy

Regressor- Coefiicient Standard Error T-Ratio[Prob]
LFDK-1) 30581 417853 117829 [.101]
LGDP 716916 44057 17458 [.1097]
LW 2/3188 1/73%90 113334 [1197]
LTAX 314513 173108 216329 [1016]
LTAX(-1} «345555 1/4924 -3/0526 [./006]
TRF 416174 4055436 -2/9176 [/008]
TRF{-1) -/J083550 7054715 -1/5636 [/133]
LER -2/7475 116260 -1/6898 [./106]
LER(-1) 6/0460 117776 374013 [/003]
LHC 718252 3/9226 179949 [./059]
LHC(-1) 718509 2/7327 248729 [/009]
INF -./14683 1062486 -2i3498 [.1029]
C -73:4813 5414602 -1/3493 [.1192]
D57 230173 116860 -1,7896 [.1{088]
% ek e o o e ok o ok ok ok e o A ok o O ok ok ok ok ok e ek ok e ok s e ok RO
R-Squared /84536 R-Bar-Squared 474963
S.E. of Repression 212212 F-stat. F( 13, 21) B/B306[.1000]
Mean of Dependent Variable 6:0317  S.D. of Dependent Variable 44391
Residual Sum of Squares 103i6100 Equation Log-likelihood 6816554
Alkaike Info. Criterion -8216554  Schwarz Bayestan Criterion  -93/5428
DW -statistic 2i1046 Durbin's h-statistic *NONE*

La A b bR R iRl Ad 22 PR 2R RIS P RS s R RS RA R 2L RS2 Tty

. Dragnostic Tests
B AR oo N K M el R ok o B ok o Bk R ok

*  Test Statistic * LM Version * F Version

Aok Ak ok A R ORI ok ok ok ok e o o o ko o o ool o ol W o o o ok

* *

* A:Serial Correlation * CHSQ(1)= .144056[.507] : F(i, 20)= .125496[.619]
» * *

* B:Functional Form * CHSQ(D)= 81176[./004] * F(I, 20)= 6/0393[.023]
» * &

* C:Nonmality ‘ * CHSQM2= .31351[./855] *  Notapplicable

* * ¥

* D:Heterascedasticity * CHSQ{l)= 1:5608{..212] * F(1, 33)= 1/5404[.1223]

4 IR RO ok o ek oo o o o st oo ok o oo o 3 ol R R Bl ok oo o ok ool el e

A:Lagrange muitiplier test of residual serial correlation

B:Ramsey's RESET tesi using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted value
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